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FOR BETTER PUBLIC FINANCIAL MANAGEMENT IN BANGLADESH

1

Macro-Economic Stability
Resource Allocation with Govt. Priorities
1. Revenue & Expenditure Forecasting
2. Domestic Resource Mobilization
3. Debt Management
4. Planning & Budget Preparation
5. Public Investment Management
6. Public Sector Performance Management

w Efficient Service Delivery
7. iBAS++/ BACS Implementation

8. Pension Management @ ﬂ

9. SOEs’ Governance

w Accountability & Transparency
10. Financial Reporting

11. Strengthen External Scrutiny & Oversight

12. Strengthen Parliamentary Oversight & Scrutiny

Public Expenditure
13. Procurement

W Enabling Environment

14. PFM Reforms Leadership, Coordination & Monitoring » R} g

‘ = ~
ACHIEVEMENTS \%
1
2,32,132 11,40,543 4,31,174 70% 47%
Online BIN Online VAT Pensioners of entire of government
Issued Return Filed under EFT procurement payments through

under e-GP EFT

Change Management
Approach

Cabinet Division / Steering Committee \ / PFM Learning\

Two-Tier Government Structure

Participatory Process

b

Ministry of Planning (headed by Finance Secretary) HUb("’F)' .
- : I . » Communication &
Parliament Secretariat Program Execution & e Tt
OCAG Coordination Team (PECT) « Mutual learning while
NBR (leading the coordinlation of PFM reform) implementation 8
Finance Division 13 Program Implementation types of cross-cutting

- SR activities
k& key line ministries Teams(PITs) « Rewarding
/ wrimaryaccountabilityforimplementatiorV \ Performance /

PFM Action Plan Semi Annual Progress Report July to December 2020 | 4



01. EXECUTIVE SUMMARY

1.

3.

This Semi-Annual progress report illustrates the update of the progress of implementation of the PFM
Action Plan (2018-2023) for the period of 01 July 2020 to 31 December 2020. The purpose is to portray the
achievements, challenges and way forward for each component as outlined in the PFM Action Plan and annual
work plan activities. The PFM Action Plan, as an implementation roadmap of the PFM Reform Strategy (2016-
2021) was developed under the leadership of the Finance Division through a participatory process. The Cabinet
Division, Planning Commission, Parliament Secretariat, the Office of Comptroller and Auditor General (OCAG),
National Board of Revenue (NBR) and key line ministries closely engaged in the process of developing the PFM
Action Plan. Development Partners (DPs) - the World Bank, International Monetary Fund (IMF), the United
Kingdom, Canada, European Union, and Japan International Cooperation Agency (JICA) - also provided the
necessary support. The implementation of PFM Action Plan (2018-2023) commenced with the approval of the
finance minister in September 2018 and two Semi-Annual progress reports have already published and
circulated.

The PFM Action Plan progress report is prepared on a semi-annual basis by the Program Execution and
Coordination Team (PECT) based on the regular inputs received from the Program Implementation
Teams (PITs) for their respective components of the PFM Action Plan. The PITs have made significant
efforts to balance the PFM Reforms priorities with the emergencies stemming from the COVID-19 pandemic.
The PITs updated their Annual Work Plans (AWP) specifying activities that would lead to the achievement of
results. The teams embraced the new realities of virtual modalities for work; virtually working alongside the
technical experts, several key activities advance while building the PITs' technical capacities. These efforts were
made while the teams ensured that the Government's COVID-19 response measures were followed.

[Senior Secretary, Finance Division, Ministry of Finance is visiting SPFMS Office]

With strategic direction from the senior leadership across PFM institutions, the PECT and PITs
advanced several activities despite the delays and challenges imposed by the COVID-19 pandemic. As
per GOB’s COVID-19 priority response actions, iBAS++ was used to upload and validate beneficiaries' personal
data, preparation, submission and approval of the bills by DDO and issuance of the Electronic Funds Transfer
(EFT) of taka 2,500 in cash assistance to 3.5 million people affected by lockdown imposed by the government to
control the community transmission of COVID-19. The budget release status report was completed and can be
generated from iBAS++. The implementation of the roadmap to secure iBAS++ is underway with some
deliverables complete and awaiting approvals. The EFT coverage for pensioners increased by 65 percent
compared to the previous reporting period. Interfaces have been enhanced between iBAS++ and other GoB
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systems including MoPA HRM system, NBR TIN database and e-passport system. iBAS++ budget execution
module has functionalities for automatic fund release, budget distribution and re-appropriation and these
functionalities have been implemented in all ministries/ divisions/departments. Automation of fund release and
re-appropriation is now being rolled out to autonomous bodies. The draft guidelines for independent
performance evaluation of State-Owned Enterprises (SOEs), a new database for ADP/RADP Management
System (AMS) was developed by the Programming Division, the financial monitoring template for financial/non-
financial information of SOEs was prepared, IT security assessment of iBAS++ with ongoing implementation of
recommendations, draft tax audit handbooks for income tax and VAT, completion of local government PFM
assessment and Audit Management and Monitoring System (AMMS) assessment are the outputs among others.
New templates for the Finance and Appropriation accounts in compliance with IPSAS have been drafted and
initiatives are being taken to generate accounts using the new formats. To develop Appropriation Accounts in
the new format, ministry level general/control ledgers are being designed and prepared. The Institute of Public
Finance (IPF) was strengthened by the appointment of full-ime staffs and initiating the PFM research agenda.

4. Besides the above-mentioned outputs, several outcomes have been completed or are in progress.
These include the implementation of the new Budget and Accounting Classification System (BACS) through
improved iBAS++ functionalities, enhanced use of EFT to make government payments including social safety
nets (1.6 million/month, 47 percent) through an interface, establishment of a new pension office and transfer of
4,31,174 pension cases to this office for payment to the pensioners through EFT. In order to set up a subsidiary
ledger for GPF payments, linked to the budget execution modules, and enable a centralized processing of GP
Funds transactions and recording of balances, the iBAS++ system requirements are determined. Thus, GPF
functionalities of iBAS++ have been improved. Implementation of Value Added Tax (VAT) and Supplementary
Duty Act 2012, roll-out of the online VAT registration and return-filing and collection modules under the VAT
Online Project have contributed to 232,132 Business Identification Numbers (BINs) issued and 60 percent of
large taxpayer units filing their returns and paying taxes online, 11,40,543 online VAT returns filed, and an
increase in the number of active VAT payers by more than 10 percent are a few outcomes. A draft assessment
of the interoperability and usability of IVAS (Integrated Vat Administrative System) system quality control of
taxpayer registry were prepared, Basic training on SAP was provided to NBR officials followed by a report
encompassing the training gaps and recommendations. The handbook on tax audit techniques for VAT was
translated in Bangla and the Domestic Revenue Mobilization Reforms Mapping report was shared with the NBR
for review. Moreover, preparatory work on the tax expenditure analysis commenced and planning for a revenue
forecasting exercise in underway. Extending coverage of iBAS++ to almost all self-accounting entities and pilot
implementation in four autonomous bodies, timely budget release to project directors, tracking buyer-
identification for National Saving Certificates, a compilation of a comprehensive database of macro-economic
variables to be used for macroeconomic forecasting, the introduction of online pay bill submission, evaluation of
annual performance agreements (high-performers recognized and some institutions received financial
incentives), 70 percent of the entire procurement under e-Government Procurement (e-GP) system are other
outcomes.

The following table is a traffic-light that represents the progress of each of the PFM Action Plan components:

PFM Action Plan Components- Progress Dashboard

o b e s

Meed Immediate Modest

Attentior Performance P

C-5 Public: Inw
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5. Multiple ongoing and projects/schemes are in place to implement the PFM Action Plan. The Government
of Bangladesh (GOB) has several PFM reform projects including Public Expenditure Management
Strengthening Program (PEMSP) primarily developing and implementing iBAS++/BACS and other projects for
IT systems in Planning Commission and Economic Relations Division (ERD). There are two ongoing World
Bank co-financed projects (BDT882 crore/US$115 million) supporting the implementation of Domestic Resource
Mobilization/VAT and Public Procurement components of the PFM Action Plan and Strengthening PFM to
enable Service Delivery (SPFMS) was approved to support eight components implemented by the Finance
Division. Under SPFMS, seven non-ADP schemes out of eight (BDT860 crore /US$102.37 million) have been
approved and implementations are ongoing. In addition, the European Union approved a grant of Euros 10
million (equivalent to BDT93 crore) to provide support to the NBR, Parliament Secretariat, and OCAG. JICA has
approved the second phase of US$5 million (BDT42 crore) to support Public Investment Management. IFC
(International Finance Corporation) is supporting the customs national single window program and IMF through
SARTTAC (South Asia Regional Training and Technical Assistance Center) is also providing capacity building
support on various PFM areas. Finally, Strengthening Public Expenditure Management Program (SPEMP)
World Bank-executed technical assistance (US$17.3 million funded by UK, Canada, & EU) supports various
components of the PFM Action Plan.

6. The PFM Reform process has an adequate governance structure and implementation arrangements.
While each of the above-mentioned project/scheme has its own implementation modality, the overall PFM
reform program has two-tier governance and coordination structure - comprising of a Steering Committee and a
Program Execution and Coordination Team (PECT). This ensures alignment and synergies between the various
projects. The Steering Committee headed by the Finance Secretary has representation from major spending
ministries, Cabinet Division, OCAG, NBR, ERD, and Planning Commission. The Steering Committee oversees
the implementation progress, provides policy guidance and ensures an enabling environment for reforms to
succeed and sustain. The PECT is leading the coordination of the PFM reforms. In close coordination with the
PECT, 13 PITs have the primary accountability for implementation of the respective PFM Action Plan
components and achieve the performance targets. The implementation support consultants (ISCs) will shortly
deploy to facilitate PITs active functioning and third-party verification agent is going to engage. Preparation of
the semi-annual progress reports along with the semi-annual retreats and regular PFM field inspections are
important coordination instruments. This new governance and coordination structure of PFM reforms is
providing a mutual learning and accountability platform among the relevant institutions for a sustained use of
improved PFM procedures and systems.

7. The total cost of the reforms is BDT 93 crore for this reporting period (US$11 million). Of this amount,
BDT 45 crore spent on the DP co-financed projects outside the government's single treasury account, while
BDT14 crore spent on DP co-financed on-treasury account. BDT 71 Lac spent on government-own projects and
BDT 10 crore equivalent spent by different DPs to support PFM reforms in Bangladesh. Finally, BDT 23 crore is
the allocation of the Government-own operating costs of staffing and other recurrent expenditures directly
attributable to the PFM reforms. In previous reporting time, the total cost of the reforms was 532 crore and the
cumulative cost is 624 crores (USD 7,439,3904.76) up to this reporting time. The breakdown by recipient is
presented in the table below for expenditures from June 2020 to December 2020.

Cost by Component Cost by Type of Funding

Government’s operating costs allocation/ _
Government's co-financing to DP projects
Danor Executed (incl. SPEMP, BETF, SPIMS, UNDP, EU -
TA, SAARTAC etc.)

Government own Fund Projects I

oprund (onTreasury) [

DP Fund (Special A/C-outside Treasury)

0.0% 5.0% 10.0% 15.0% 20.0% 25.0% 30.0% 35.0% 40.0% 45.0% 50.0% oLy iy 20 D A 00 ETY
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8. The PFM Action plan has some implementation challenge. Since the global economy is facing the “great
lockdown” recession caused by the Covid-19 pandemic, the economy of Bangladesh too, has been hit hard.
More investments in building digital capacity and bandwidth for expanding the availability of digital platforms for
services would alleviate some of this challenge. Another challenge has been to establish the new coordination
mechanism (PECT and PITs) to do away with the fragmented implementation of PFM reforms. This mechanism
required devising necessary coordination instruments (protocols for the progress report, stakeholders retreat,
and field inspections) and facilitation by implementation support consultants (ISCs), third-party validation, and
technical assistance. Most but not all of these requisite arrangements are now in place. The third challenge is
the uneven skill of implementing PFM reform for some components, especially those institutions without an
ongoing reform program. The draft Implementation Guidelines for the PFM Action Plan and cross-leaming
among PITs aims to build this specific skill set (beyond the core technical know-how of each component).
Ensuring continuity in the program implementation team for each component with a well-planned succession is
one of the challenges. All of the above-mentioned challenges have led to limitations in how effectively PITs
operate. The PECT is working closely with the respective PITs to accelerate the progress, especially by
finalizing their Annual Work Plans. Finally, the PFM reforms experience in Bangladesh and around the world
shows that strong demand for intended improvement in PFM procedures, systems, and behaviors is a key
ingredient of successful reforms. Hence, the PECT has developed a comprehensive three-pillared
communication and engagement approach to strengthening the demand-side for PFM reforms that may
implement in the months ahead.

9. Despite Covid-19 pandemic, the approved Annual Work Plans promise implementation acceleration. The
first stakeholder retreat held on 23-25th January 2020 at Habiganj, however, the second stakeholder retreat
could not be organized due to the Covid-19 pandemic. Virtual meetings were held during this period to support
the implementation of the PFM Action Plan. The Annual Work Plans approved by 13 PITs and PECT for
component 14, with clear individual responsibility at the sub-activity level, promise an acceleration of the PFM
Action Plan implementation. A summary of these plans is presented in section 7 of this report.

02. ACHIEVEMENTS

10. The implementation of PFM Action Plan started in 2019 and achieved good progress across that year,
however, the Covid-19 pandemic slowed down the progress during 2020. Four of the targets are fully
achieved (DLR 3.1: Delink budget release from the fund utilization report submission, DLR 5.5: 90% of new
pensioners paid through EFT no later than the following pension payment cycle after retirement, DLR 8.1: The
FY2018/2019 budget released on the Recipient's new BACS, DLR 8.4: four SAEs are using iBAS++), a few
DLRs are partially achieved and the implementation of several others are underway. The DLR verification team
of OCAG submitted their first DLR achievement verification report and based on that report the World Bank
made the first disbursement of the SPFMS program. A detailed account of the overall objectives, outcomes,
outputs, challenges with mitigations, related projects/schemes and next steps of each component are described
below.

uur *nuulr \\;Eil:“m

[Kick-off meeting: PFM Competency Framework, Code of Conduct, TNA Consultancy by CIPFA held on 22/09/2020]
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C-1 Revenue and Expenditure Forecasting

Wing, Division Activities from Action Plan Corresponding DLI Progress Traffic
Macroeconomic Wing, FD 1,2 1

11. Objective: Static revenue and expenditure estimates restrict effective policymaking. Moreover, if the model is
not properly specified, it might render less reliable results i.e., deviation of expenditure and revenue figures with
respect to budget figures. A sophisticated macro-econometric model is going to be developed by this
component to estimate the government revenue and expenditure based on the most-likely and high-and low-
case scenarios for the country’s economic growth and other contributing factors. This Macro-econometric
forecasting model would help budget preparation and the medium-term Macroeconomic framework (MTMF).

12. Outcomes: The full dataset required for the Macroeconomic model is complete. Datasets for four key macro
sectors (real, monetary, external and fiscal) have been collected. It spans 38 years and contains one hundred
variables of yearly frequency data on Gross Domestic Product (GDP) and its components from national
accounts. This dataset is being used to produce a systematic and robust revenue and expenditure forecast. For
example, the dataset has been used by MEW to generate revenue and expenditure forecasts during the April
2020 and December 2020 updates of the MTMF through the Coordination Council meetings.

13. Outputs: An important output under this component is to finalize the requirements of the macro-econometric
model. The requirement of the macroeconomic model will finalize the type of model appropriate for Bangladesh.
This will lay the foundation based on which the experts will prepare a macro econometric model suitable for
Bangladesh. The MEW organized a virtual stakeholder consultation workshop on July 19, 2020 to receive inputs
for drafting the requirements of the macro-econometric model. Representatives from Bangladesh Bank, NBR,
BBS, NSD, ERD, Planning Commission, Research Institutions and respective officers from FD and
Development Partners (DPs) participated in the consultation workshop. Incorporating their valuable opinions
and inputs the draft model requirement was prepared. Finally, this draft model requirement was validated in a
virtual validation workshop held on December 28, 2020. Representatives from Bangladesh Bank, NBR, BBS,
NSD, ERD, Planning Commission, Research Institutions and respective officers from FD participated in the
validation workshop. Incorporating their comments, the draft model requirement has been finalized, which now
awaits the approval process.

Two introductory leaming session was organized on August 13, 2020 to learn about the macroeconomic model
(i.e., MFMOD) used by the World Bank. In the first session, lead economist from the World Bank’'s macro
modelling team Dr. Andrew Burns presented the characteristics and usefulness of the MFMOD model to the
MEW officials. In the second session, Mr. Benoit Campagne, economist from World Bank’s macro modeling
team elaborated the MFMOD model and specially highlighted the excel based front operation and Eviews based
background operation of the model. The MEW agreed to seek further support from the MFMOD team to prepare
a model for Bangladesh.

To ensure collaboration among ministries/agencies, nominations of focal points from relevant government
agencies, including the Bangladesh Bank, Bangladesh Bureau of Statistics, National Board of Revenue,
Economic Relations Division, Export Promotion Bureau, etc. were received and finalized. The first orientation
meeting with focal points was held on September 22, 2020.

Recruitment of four categories of individual consultant has been finalized, of which two consultants joined in
December 2020 and one consultant joined in January 2021. The selected Senior Consultant (Statistics) was
unable to join due to his sad demise by COVID-19. The recruitment process for remaining categories of
consultants is going on. Capacity building training plan for MEW officials were finalized, but no training activity
could be organized due to the COVID-19 pandemic.

14. Challenges and mitigations: The continuation of the coronavirus pandemic has greatly affected the
implementation of planned activities during the first two quarters of the current fiscal year (July-December,
2020). It is expected that the pandemic will continue to affect implementation of activities in the last two quarters
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15.

16.

(January-June, 2021) of the current fiscal year. MEW plans to utilize virtual means of holding workshops,
meetings and training activities to overcome this situation.

Recruitment of consultants has also been a challenge, as no suitable candidates for the Senior Consultant
position of Economics and Econometrics were found even though the EOl was published twice.

Projects/schemes contributing to this component:

a.

Scheme on ‘Improvement of Fiscal Forecasting through Development of Macroeconomic Model’:
GOB has approved the non-ADP scheme on ‘Improvement of Fiscal Forecasting through Development of
Macroeconomic Model’ of BDT 3,906 lac (US$ 4.65 million) in February 2020 and has a closing date of 30
June 2023. The scheme is implementing by the Macroeconomic Wing of the Finance Division under the WB
co-financed SPFMS.

SPEMP BETF: Sub-tasks- Macro-Fiscal Forecasting and Debt Management: The SPEMP is providing
106.9 million (2009 -2021) to deliver an effective public expenditure management system that facilitates the
delivery of better public services. The program has supported the development of a PFM Reform Strategy
(2016 -2021), and the design of the PFM Action Plan (2018-2023) and its ongoing implementation. The
SPEMP supplements and leverages this wider funding available for PFM reforms to implement the PFM
Action Plan through high-quality advice, technical assistance, and knowledge exchanges. SPEMP is funded
by the Foreign, Commonwealth & Development Office (FCDO), Canada, and the European Union,
administered and executed by the WB. The objective of Macro-Fiscal Forecasting and Debt Management
sub-task (US$ 500 thousand, 2018-21) is to (i) create a comprehensive macroeconomic dataset, (ii)
prepare a macroeconomic forecasting model suitable for Bangladesh (iii) updating the debt sustainability
analysis and publication of the debt bulletin (iv) building capacity of the government officials work in the
MEW and the Treasury and Debt Management Wing (TDMW) of the Finance Division.

Next steps: The approval process for the final version of model requirement will be completed very soon. As
soon as the model requirement is approved, the software requirement for the proposed model will be identified
and finalized. Recruitment of remaining categories of individual consultants will be completed soon. Training of
officers for capacity building will commence as early as possible. A virtual training program on MF-Mod is
planned in early February 2021.

~ Saidul Islam Ji§ 4 / Mohmmad Islam, PEC

[Coordination Meeting with PECT & Worldbank held on 5th October, 2020]
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C-2 Domestic Resource Mobilization

Wing, Division Activities from Action Plan Corresponding DLI Progress Status
NBR 3,4

17.

18.

19.

Objective: Domestic revenue mobilization is the key to smooth operation of the government and steady
financing for development. Though Bangladesh has been making continuous progress in reducing the tax gap
and an increasing tax-to-GDP ratio over the last few years, the ratio still falls behind in regional and sub-regional
comparisons. A planned approach for domestic revenue mobilization is necessary for utilizing the full revenue
the potential of the country. Component 2 of the PFM reform program aims at increasing tax-to-GDP ratio
through an improved taxation strategy (Medium-Term Revenue Strategy) and building a modern tax
administration through undertaking necessary policy reforms, improving business processes, adopting frontier
technologies and enabling digital transformation. The approach planned under Component 2 will enhance
voluntary tax compliance, prevent tax base erosion, reduce compliance cost, and improve taxpayers’ behavior in
tax compliance, and thereby, enhance total revenue.

Outcomes: The VAT and Supplementary Duty Act, 2012 were enforced in July 2019. VAT is the biggest source
of revenue for the NBR followed by income tax and customs duty. The new VAT Act addresses the complexities
and provides a modern streamlined VAT system. The most important change was the introduction of four VAT
rates including the existing 15 per cent. Apart from the standard VAT rate of 15 percent three different VAT rates
like 10 per cent, 7.5 percent and 5 percent for specific goods and services were introduced. Online registration
for enlistment became mandatory and as of now the Integrated VAT Automation System (IVAS) system
has issued a total of 232,132 Business Identification Numbers (BINs) to the VAT payers and 1,630 no of ToT
enlistments have been completed. The Integrated VAT Administration System (IVAS) has also initiated the
online returns submission and payment process with the Large Taxpayers’ Unit (LTU). As of May 2021, 60
percent of the 101 large taxpayers are submitting their returns online and paying their tax obligations through
the IVAS system. In February 2021, 105,989 Returns have been submitted online.

Outputs:

e The Bangladesh domestic revenue mobilization reforms mapping that is one of the three MTRS pillars has
drafted and shared with NBR. The PIT members had series of meetings to examine/review the DRM
Mapping report (primarily prepared and sent by the World Bank). PIT members suggested a few
amendments of the report and send it back to the World Bank for their analysis /inputs.

e The MTRS Delivery Plan, earlier proposed by the World Bank, was under review for quite some time. After
review, it was felt that few parts of the delivery plan needed revision. Accordingly, PIT has prepared a
revised draft of the delivery plan that NBR may find more comfortable to follow.

e The draft MTRS Delivery Plan has been shared with the World Bank colleagues for their valuable inputs.
The narrative part of the delivery Plan may be composed later based on the agreed plan.

e+ NBR has formed a Program Implementation Team (PIT) headed by Member, Income Tax Policy and
represented by officials from different wings of NBR to take the MTRS process forward.

e The draft VAT Audit Manual has translated into Bengali. The NBR has formed a committee to review the
draft; under the VAT and Supplementary Duty Act 2012; The draft VAT Audit Manual submitted by
committee has not been accepted by NBR as it is not fully consistent with The Value Added Tax and
Supplementary Duty Act, 2012. Hence. NBR has been formed another dedicated committee to redraft the
said manual. So, it will take time to finalize the VAT Audit Manual.

o The first draft of the Bengali version of the Income tax law has been completed. A high-level committee
formed by NBR has already reviewed the draft;
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20. Challenges and Mitigations: COVID-19 has been a continued constraint. Also, separate business processes
and lack of system integration among the three wings (Income tax, VAT and Customs) continue to be a source
of concern. This limits NBR'’s ability to best utilize the taxpayer’s information in hand. The MTRS will stimulate
discussion on how to achieve data integration so that all wings can access the information they need.

Introducing a data-driven tax system is the key to combat tax evasion and ensure better services to taxpayers.
Tax administration needs to be digitized. The limited capacity of the NBR in terms of both resources and
knowledge is a major challenge in managing digital transformation. IT personnel and coordination shortcomings
continue to be a concern. There is a pressing need to consider the issue of sustainability of the IT system.
Responding to NBR’s demand for urgent technical assistance, two consultants have engaged by the World
Bank to support the VAT Improvement Program (VIP), namely an ICT Consultant and a DRM Adviser. Besides,
a consulting firm was hired to support NBR, particularly the VAT Improvement Program on their automation and
simplification agenda. The project is being implemented by NBR personnel with the help of vendor FPT. NBR
has started transferring technology as the project will close by 30t June 2021. However, sustaining the reforms
has been a major challenge for NBR over the years and sustaining the digitization reforms after the closure of
the project and/or end of technical assistance will be a major challenge that NBR needs to prepare well for.
Looking forward, the MTRS process is expected to help the NBR with a road-map to tackle, this challenge,
among others. While capacity building and technical assistance support is available from the DP managed
programs (SPEMP & EU TA), NBR does have other equipment and logistics support. NBR has sent a separate
request to the Finance Division for additional funds for equipment, logistics, and secretarial costs. Once the fund
is available, NBR will proceed for the implementation.

The exercise on tax expenditure analysis is highly data dependent and the work has not progressed much due
to lack of data. More efficient data repository and data collection techniques will be an effective tool for NBR.

3 Md Monzorul Hague o bslam 3 MAd. Aziz Tahey i Fa 3 MdMamunur Rashid Bhuiyan  #
Rizveana: sure, will do
Robin
3 Robert A. Yungu D saitul llam B g T1khan & O TOURKQUE, OCAG

[Consultation workshop on PFM Action Plan Implementation guidelines held on 13/07/2020]
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21. Projects/schemes contributing to this component:

a.

VAT Improvement Program (VIP): GOB has approved “The VAT Improvement Program (VIP)” 2014-2020
of BDT690.13 lac (US$73 million) in April 2014 which has a closing date of 30 June 2021. The program is
being implementing by the NBR. The VAT Improvement Program (VIP) 2014-2021 supports automation of
the VAT administration. The new law provides the VAT Wing with an opportunity to modernize the
administration to bring the administrative and policy improvements together in support of greater revenue
mobilization. In addition to enhancing revenue mobilization, the VIP promotes greater transparency of the
VAT administration. This operation will support the VAT Wing to be fully compliant with the Right to
Information (RTI) Act, 2009.

Progress:

e Training on following SAP-ERP Modules for NBR IT Officers has already been completed:

1) SAP (Systems Applications and Products in Data Processing)-ERP (Enterprise
Resource Planning) Module: BASIS

2) SAP-ERP Modules: ABAP

3) SAP-ERP Modules: Screen Personas & TRM (Tax and Revenue Management)

4) SAP-ERP Modules: Human Capital Management & TRM (Treasury and Risk
Management)

5) SAP-ERP Modules: MCF (Multi-Channel Foundation)

e Implementation Monitoring and Evaluation Division (IMED) of Planning Ministry inspected VAT
Online Project on 28 December, 2020. The extension of Project Completion Period up to June/
2021 will be approved based on this inspection report of IMED.

e Document Management, Document Certification, and Non-filing preparation is ongoing and shall
go in operation by 31 January, 2021.

. Refund, VAT Agent and VAT consultant preparation is ongoing and shall go in operation by
February, 2021

e The modules which have been completed so far are- Tax Type, Registration, Return, Non-filing,
Payment process (e-Payment), Refund Processing and Credit Transfer (Not live, will be live by 31
March 2021), Debt Management (not live, waiting for the response of NBR), Taxpayer's Current
Account (Not live, update under process due to Refund module), Document Certification,
Document Management, Revenue management (Update under process), Taxpayer Enquiry
(Update under process). The ongoing modules are Case Management and Objection & Litigation
Management. The modules not yet done and waiting for NBR'’s confirmation are Audit and Risk
Management.

b. National Single Window (NSW): GOB approved “The Bangladesh Regional Connectivity Project 1:

Implement National Single Window and Customs Modernization Plan 2017-2020” costing BDT 58,539 lac
(US$74.1 million) in July 2017 which has a closing date of 30 June 2021. This project is implemented by the
NBR. In line with international standards, including the WTO Trade Facilitation Agreement, the Government
of Bangladesh has committed to the implementation of a Bangladesh Single Window (BSW) system and
the associated reforms and modernization of Customs and other border management agency requirements.
Once fully operational, the system will allow traders to submit all import, export and transit information
required by Customs and other key regulatory agencies via a single electronic gateway instead of
submitting essentially the same information numerous times to different government agencies, many of
which still rely heavily on paper-based processing systems.

Progress:

o level 1 of evaluation for Initial Selection for design, supply, development, installation,
configuration, testing of BSW software solution; integrated risk management solution; Valuation
database solution and allied applications for Customs Department, is on process.

e Extension of the contract with International Procurement Consultant has been finalized.
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o Revised Development Project Proposal (RDPP) has been approved by Planning commission.

e Field visits to all CLPIAs for assessing the functional and technical requirements have been
carried out.

e Preparation of ‘As-Is report’ is going on.

o Work on ‘To-Be report’ has been started.

c. Bond Management Automation project: GOB has approved “Bond Management automation project
2017-2021" of BDT 8,115 lac (US$96.6 million) in July 2017 and has a closing date of 30 June 2021. The
program is implemented by the NBR. Aim of this project is the automation of customs bond management to
bring full transparency in the system and reduce time and cost of doing business. The automation also aims
to protect local industries from the uneven competition of business by preventing illegal entry of goods
under duty-free access. Besides, the number of cases pending in the courts, this automation is supporting
to reduce along with handling and examining the cases with the automated system.

Progress:

e Procurement of package SD-5 i.e., software (Customs Bond Management IT system and
integration with ASYCUDA, IBAS, Banks and other related stakeholders) is currently at the
evaluation stage by the tender evaluation committee. We are hoping to issue the NoA (Notification
of Award) to the approved vendor by March, 2021;

e Procurement of package GD-2 i.e., hardware (Data center, Near Data Center and Disaster
Recovery center) is currently at the evaluation stage by the tender evaluation committee. We are
hoping to issue the NoA (Notification of Award) to the approved vendor by March, 2021;

e Procurement of package GD-6 i.e., establishment of IT infrastructure along with LAN-WAN is also
at the evaluation stage by the tender evaluation committee. We are hoping to issue the NoA
(Notification of Award) to the approved vendor by March, 2021.

d. SPEMP BETF: Sub-task- Improve Domestic Revenue Mobilization: The objective of Domestic Revenue
Mobilization sub-tasks (US$1.71 million, 2018-2021) is to improve revenue collection in Bangladesh. There
are two different types of technical assistance within this sub-task 1) to support the audit and the
automation functions of the VAT administration 2) to support NBR develop a medium-term revenue strategy
(MTRS). The technical assistance aims to build capacity of the tax administration, modernize revenue
administration, and consolidate all ongoing reforms and modernization activities while in parallel supporting
the implementation of the new VAT legislation. This work stream includes the following activities:

= The VAT audit functional assessment, for which the Audit Assessment Report, has been delivered.

= The VAT risk management review, for which risk management guidelines, has been delivered.

= The VAT Tax Audit, and Income Tax Audit trainings have been completed. In doing so, tax audit
handbook, one each for VAT, and Income-Tax are developed. Subsequently, following comments
on the handbook by the VAT officials, the handbook has been updated, and translated into
Bengali.

= The VAT IT Systems Core Function Process Mapping Analysis, is complete and the report has
been shared with NBR.

= The Interoperability and Usability of IVAS System Evaluation, is at advanced stages of completion.

= The review of the VAT Quality Control of Taxpayer Registry is at advanced stages of completion.

=  The SAP Quality Assurance (QA) training needs assessment has been completed;

» The Medium-term Revenue Strategy (MTRS) is expected to also bring together and provide
synergy between all the reform initiatives being undertaken by NBR.

= Support NBR to concentrate on developing and implementing a robust control apparatus that
would hinge on risk-based audit with a focus on refunds.

= Support NBR to gradually move to a function-based organization while strengthening coordination
and exchange of information with Customs. Strong emphasis is placed on rolling out registration
and tax returns modules, e-payment, risk-based audit, taxpayer and business community
outreach, and organizational restructure.
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e. EU-funded Technical Assistance “Supporting the implementation of the PFM Reform Strategic Plan
in Bangladesh” (EUR 10m, 36 months): The Financing Agreement signed in June 2019 and the
implementation of the programme has started in September 2020. The overall objective of this programme
is to strengthen domestic revenue mobilization and domestic accountability. Specific objectives include
supporting the National Board of Revenue (NBR) to increase tax collection. With regards to the component
with NBR, main activities will focus on (i) integrity (internal control), (i) revenue risk management, (iii)
organisation and planning; with regards to component. Under the Multi-Annual Indicative Programme (MIP)
2014-2020, the EU intends to contribute to the implementation of the GoB's PFMRS 2016-2021 and in
particular in the areas related to domestic revenue mobilisation and domestic accountability, through
targeted Technical Assistance, thus complementing the support given via the MDTF. The EU has recently
finalised the international restricted tender procedure for the TA service contract, and the team of experts is
expected to be on board from September 2020 and to work with three partners: Office of the Comptroller
and Auditor General (OCAG), National Board of Revenue (NBR) and National Parliament. During the
identification and formulation missions, which were conducted in 2017 and early 2018, and later during the
finalisation of the programme documents in 2019, the main activities and expected results were identified in
consultation with NBR and in line with the relevant national strategic documents.

22. Next steps: The Annual Work Plan for FY 21 has outlined activities and steps to move forward with PFM
reform. Under the AWP, the following major actions will be initiated:
e Finalize the MTRS Terms of Reference;
o Allocate budget for MTRS implementation in the next fiscal year;
o Nomination of NBR officials for capacity development initiatives in different areas;
e Conducting tax expenditure analysis and developing revenue forecasting model;
e NBR and the World Bank will conduct wide-ranging consultations for moving forward in different activity
areas as outlined AWP;
o Drafting of the Medium-Term Revenue Strategy.
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[Consulatation workshop on PFM Pocket Book & PFM Field Inspections How-to- Note held on 16/07/2020]
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C-3 Debt Management

Wing, Division Activities from Action Plan Corresponding DLI Progress Status

Economic Relations Division &

Debt Management Wing, FD 580 !

23.

24,

25.

26.

Objective: Debt Management may have significant repercussions for future tax and spending level of the
Government. The government borrows to complement tax revenues, but it is important to keep an eye on how
much the country is borrowing and the related cost of those loans. The objective of debt management is to
minimize the borrowing costs subject to keeping risks at an acceptable level and supporting the development
and functioning of the domestic debt markets. A Medium-Term Debt Strategy (MTDS) can be very useful in
achieving these objectives. Currently MTDS has lost its validity resulting deficiencies in the capacity to regularly
update the country’s debt sustainability assessment. In this respect, this component involves preparation of a
MTDS, Debt Sustainability Analysis (DSA) and a Debt Bulletin. Debt analysis and publication of Debt Bulletin
will enhance debt management capacity of the government, which in turn will strengthen the overall fiscal
situation and free up public funds that can be used efficiently in across sectors.

Outputs: The implementation of this component has been severely affected by the COVID-19. Before COVID-
19, two officials from the ERD participated in two courses organized by the ‘World Bank Treasury.” These
courses are: ‘Designing Government Debt Management Strategy’ (June 3- June 7, 2019) and ‘Implementing
Government Debt Management Strategy’ (June 10- June 14, 2019). The training took place at the ‘Joint Vienna
Institute (JV1)" in Vienna. Two officials from the Treasury and Debt Management Wing (TDMW) participated in
the course on Fiscal Sustainability Analysis (FSA) tool.

Challenges and mitigations: It are worth mentioning that, ensuring the government's financing need in a timely
and cost-effective manner, minimizing borrowing costs subject to keeping risks at an acceptable level and
supporting the development and functioning of the domestic financial markets are very challenging due to
significant changes in a country’s situation. With those inevitable grounds, capacity building of the technical
personnel within the TDM Wing of FD to finalize the MTDS, DSA and Debt Bulletin is pivotal. More coordination
is required having the comprehensive coverage of debt data with an integrated Debt Management and Financial
Analysis System (DMFAS) among ERD, FD and BB.

TDM Wing of FD is proceeding to be discharged with planning to have regular meetings with ERD, BB and other
stakeholders to have an integrated DMFAS system. Advance training for officials of the TDMW, to ensure that
they will be equipped with the necessary proficiencies required to manage and update the Debt Management,
are integrated into the program. The outbreak of corona virus has greatly affected the conduct of Scheme
activities. The continuation of the pandemic threatens to affect the conduct of activities in the coming fiscal year
too as the nature of the activities are highly technical and requires hands-on support from international experts.
To mitigate the situation, TDMW plans to utilize virtual means for holding workshops, meetings and training
activities.

Projects/Schemes contributing to this component:

a. Scheme on “Strengthening the Capacity of Treasury & Debt management Wing of Finance
Division”: GOB has approved the non-ADP Scheme on “Strengthening the Capacity of Treasury & Debt
management Wing of Finance Division” of BDT 3,721 lac (US$ 4.43 million) in March 2020 and has a
closing date of 30 June 2023. The program is implemented by the Treasury and Debt Management Wing of
Finance Division under the WB co-financed SPFMS.

b. IMF SARTTAC: IMF SARTTAC has been supporting for the capacity building training sessions on Public
Sector Debt Statistics (PSDS).

c. Initial training needs have been identified and get approval from the authority. The training schedule has
also been approved by the authority. The training will be started soon according to the approved schedule.

d. The proposal to take joint TA mission from WB and IMF on MTDS has been approved and a formal request
letter will be soon regarding this matter.
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Debt Bulletin

Issue No. 1, April 2021
Finance Division, Ministry fo Finance

Abbreviations

ANB- Asian Infrastructure Investment Bank 1D8- Isiamic Development Bank

BC- Buyers Credit (FAD- International Fund for Agricultural Development
BDT-Bangladesh Taka GPF-General Provident Fund

DSA- Debt Sustainability Analysis LIC's- Least Income Cauntries

DSF- Debt Sustainable Framework NDF- Nordic Development Fund

EIB- European Investment Bank DSE- Dhaka Stock Exchange

FD-Finance Division 5PV- Special Purpose Vehicle

GDP-Gross Domestic Product DMFAS- Debt Management & Financial Analysis System
IDA- International Development Association SDR- Special Drawing Right

IMF- International Manetary Fund OPEC- Organization of the Petroleum Exporting Countries
MTDS- iurm Term Debt Strategy FX-Foreign Exchange

NSC- National Savings Certificate DPHE- Department of Public Health Engineering

PV- Present Value KsA- Kingdom of Soudi Arabia

UAE- United Arab Amirates UNCTAD- United Nations Conference of Trade & Development

wWaB- World Bank

1. Recent events:
a. of Gowvernment Investment “Sukuk”
The Government of Bangladesh has issued a Shariah-compliant investment instrument, “Sukuk’, on
28 December, 2020, the first-ever in its history. It is an important milestone in the debt
management of Bangladesh.

Main features of debut Sukulk

= Project funded through Sukuk: ‘Safe Water Supply Project in the Country’ implemented by
DPHE

= Sukuk Structure: ljarah

= Total Sukuk proceeds: BDT 8,000 crore in two tranches; BDT 4,000 crore in each tranche

= The issuance for the 2" tranche is scheduled for 28 June 2021

= Tenure: 5 (Five) years from the date of 1* issuance

= Offered rate: 4.69%

= Subscription amount in 1 tranche: BOT 15,153.10 Crore

= ‘Special Purpose Vehicle’ (SPV) and ‘Trustee’: Bangladesh Bank

Main objectives of issuing Sukuk

= To reduce the cost of g ing tl the widening of its debt portfolio
= To create an additional as well as a secured investment opportunity for the Islamic banks and
financial institutions and individual investors

= To implement more projects through Sukuk issuing regularly in the future

b. Enactment of the Public Debt Act
The current Public Debt Act was enacted in 1944, Although it has been updated several times, as
public debt management has evolved a lot over the last eight decades, the government felt the

[Image of Published Debt Bulletin by SPFMS]

27. Next steps: For the implementation of DMFAS in the TDM Wing, the PIT will perform an analysis of existing
DMFAS occurrences in ERD and Bangladesh Bank provide UNCTAD with the detailed requirements (including
interfaces with iBAS++ and NSD) to assess the hardware, software and application support needs. A mission by
UNCTAD team will be facilitated as soon as travel restrictions are lifted. Regarding MTDS a draft platform has
been prepared by creating a working group from different organizations and primary has already been collected.
A meeting has been scheduled on next month that is supposed to be chaired by the Head of PIT on over all
progress of the project of TDM wing, and periodic meeting will be held to justify the progress of the project.

C-4 Planning and Budget Preparation

Wing, Division Activities from Action Plan Corresponding DLI Progress Status

Budget Wing, FD 8,9, 10 2,3

28. Objective: Financial planning ensures that public expenditures are planned within the expected availability of
resources in the medium-term. The Budget Management Committees (BMCs), and Budget Working Groups
(BWGs) are set up in Ministries/Divisions/Other Institutions with a view to improving the overall budget
preparation and implementation process. BMCs and BWGs play important role in ensuring that budget is
prepared in line with the mission statement and strategic objectives of the Ministry/Division/Other Institution. The
BMC is also assigned with the job of implementation and result monitoring so as to measure performance
against the output targets of the Department/Agencies and Key Performance Indicators (KPIs) of the
Ministry/Division/Other Institutions set out in the Ministry Budget Framework (MBF). In sum, the BMC and BWG
have vital role to ensure maximum value for public money. However, the BMCs and BWGs lack capacity and
are not well-resourced to carry out such responsibilities under their wider terms of reference. The BMCs at the
ministry level routinely meet to endorse submission of MBF to Finance Division leaving its wider terms of
reference largely unfulfilled. Under this scheme, the capacity of the BMCs and BWGs is being strengthened to
ensure better coordination of the operating and development budgets, alignment between financial and non-
financial (performance) data, efficient fund release procedure, as well establish proper linkages between policy

priorities with resources.
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29. Outcomes: To ensure the timely distribution of budget to DDOs from the budget holders a monitoring
mechanism has been established via iBAS++. Under this system, the budget release status report can be
generated from IBAS++. The report shows the budget amount released to DDOs at a point in time. The budget
release status report will contribute to the achievement of SPFMS DLR 3.2. A sample of the report is shown in
figure 3. The report allows the budget wing to identify the DDOs who have not received budget and to take
corrective measures to enable improved budget utilization.

'_I'otal

Approved | Distributio
Active Budget n
- r Budget Released
ACtIVIty (2019'20) Amountin Thousand :% [_)Do_ % Budget
DDO Amountin DDO Distributio

Thousand n Released
General Activity 25,676| 1,080,554,552 14,292 1,060,554, 552 56% 100%
Special Act. 7,675| 3,089,748,449 1,125 3,089,748,449 15% 100%
Support 652 151,542,847 34 63,244,745 5% 42%
Loc Govt 926 6,110,865 0 1,557,877 0% 25%
Non-ADP 1,118 78,116,007 37 10,419,019 3% 13%
ADP 27,408| 2,038,710,004 2,968 322,499,510 11% 16%
63,455 6,424,782,724 18,456 4,548,024,152 29% 1%

30. Outputs:

Two external consultants to prepare a Score Card and measure the performance of BMCs and BWGs have
been recruited.

Performance assessment of BMCs and BWGs of LMs is underway.

A circular was been issued (on 12 April, 2021) to simplify the fund release procedure of the 4th tranche of
the ‘Grant in Aid’ of autonomous bodies under Operating Budget.

The procurement process for necessary logistics (e.g., computers, printers, UPS, shredders, furniture etc.)
have begun. Some equipment has already been procured, and remaining are is in process.

A day-long seminar was held with 20 Secretaries of the Government on 20t February, 2021 to sensitize
them about the importance of overall Public Financial Management (PFM) including fund release procedure
and Medium-Term Budget Framework (MTBF) as well as capacity development. Respected Cabinet
Secretary was present in the seminar as the Chief Guest while Senior Secretary, Finance Division was
present as Special Guest.

ToRs of BMC and BWG have been reviewed and modified. The modified draft of ToRs of BMC and BWG
has been shared with Ministries and Divisions for their comments.

A Draft Training strategy and Annual Training Plan 2020-2023 has been prepared for capacity
development of Finance Division and Other Ministries and Divisions. The document has been shared with
PIT members for their feedback.

Allocation for social sectors (e.g., health sector, education, social infrastructure) has been increased (to
gradually contribute to increase spending in social sectors as part of DLR 2.3) in the Budget of FY 2020-
21. Allocation for the social infrastructure sector in the FY 2020-21 budget amounts Tk. 1,55,536 crore,
which is 27.38 percent of total budget allocation. In the revised budget, the allocation for social sector is
BDT 148,171 crore which is 27.50% of the total budget allocation. It will gradually rise to the level targeted
inDLR 2.3

National Budget and Social Sector Spending (Tk. In crore)

'The Recipient's expenditure on Social Sectors has increased to 29% of total actual public expenditure (in the relevant fiscal year in which the DLR is being
assessed) 29%.
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Timeline Total budget Social sector spending Social sector
spending in %
Budget 2020-21 568,000 155,536 27.38%
Revised 2020-21 538,983 148,171 27.50%
Revised 2019-20 501,577 139,508 27.81%
Actual 2018-19 391,690 113,098 28.87%
Actual 2017-18 321,862 87,914 27.31%
Social Sector Spending
) OEBudge: 2020-21 DORevised 2019-20 Actual 2018-19 QOActual 2017-28
iiiiii 501,577
391,690
321,862

31. Challenges and mitigations: As budget distribution to budget holders has been expedited via iBAS++, the
DDOs now receiving the budget online (through iBAS++) immediately after the budget is approved. However,
reportedly, there are still some delays in the case of few directorates in distribution of budget to field level. Due
to the lack of awareness, DDOs continue to await the Government Order, which details the amount allocated for
their office. Most DDOs/project directors are unaware of the new fund release procedures. Moreover, the

predictability of funds is one of the main challenges faced at the local level when it comes to budget execution.

Mitigation measures to be taken:

= Steps will be taken to expedite budget release/distribution through effective monitoring of execution of

Budget Implementation Plan (B

= Awareness/motivation and hands on training meeting will

IP).

be held with

Ministry/Division/DG office on budget distribution and simplification of fund release procedure.
32. Projects/schemes contributing to this component of PFM Action Plan:

a. Scheme on “Improving the Budget Process through Capacity Development of BMCs and BWGs”:
GOB has approved the non-ADP Scheme on “Improving the Budget Process through Capacity Development
of BMCs and BWGs” of BDT 15,414 lac (US$ 18.3 million) in March 2020 and has a closing date of 30 June
2023. The program is being implemented by the Budget Wing 1 of Finance Division under the WB co-

financed SPFMS.

b. SPEMP BETF: Subtasks- Budgeting and IFMIS (including PFM Action Plan & Change Management):
The objective of the budgeting tasks (US$420 thousand, 2017-2021) work stream is to support the
Government efforts in improving the budgeting processes especially by linking better policies, planning, and

budgeting. This includes 2 themes:

- Standardize budget business process. Provide recommendations to improve and standardize
budget preparation and execution processes as well as institutional framework. Technical assistance to
horizontally decentralize budget preparation with clearly defined responsibilities of MOF and line
ministries. Work out a plan for institutional strengthening of line ministries to take over full financial

management functions.

- Enhance linkage between budget and government priorities and improve budget performance.
Technical assistance to priority sectors for aligning the budgets with the national development plan and
sector strategies with a particular focus on Value for Money. This will be followed by support to roll out
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Medium Term Sector Budget Planning to the relevant selected line ministries. Advisory services to help
the government strengthen its capacity to allocate resources consistent with government policies and
priorities. Review of the government performance management framework and support the move to
results-based budgeting.

33. Next steps

= A workshop will be conducted for the DDOs of high spending Ministries/Divisions to discuss challenges
of timely budget distribution and to finalize the policy brief with a time bound strategy to achieve the
target for FY 2021.

= Further improvements in iBAS++ budget execution modules will be made to enable monitoring of
timeliness of fund releases to DDOs/project directors and establish a monitoring mechanism.

= A workshop has been planned to be organized for consultation with concerned officials in May 2021 to
review existing fund release procedure.

C-5 Public Investment Management

Wing, Division Activities from Action Plan Corresponding DLI Progress Status
Planning Ministry 11,12,13

34. Objective: The Ministry of Planning (MoP) coordinates the approval of development project proposals through
various tools of public investment management, such as the National Perspective Plan, Five- Year Plan (FYP),
sector strategies, and appraisal of individual project proposals. Given competing pressures by interested
stakeholders for each project proposal, it isn't easy to prioritize and fully-fund a few critical proposals in the
Annual Development Program (ADP). Hence, this component comes into play to improve the efficiency of
development budget management and the quality of portfolio performance.

35. Outputs:

o Establishment of Public Investment Management Reform (PIM Reform) wing in Programming Division.

e  Ministry Assessment Format (MAF) and Sector Appraisal Format (SAF) are developed for two pilot sectors
(Power and Energy & Local Government and Rural Development) and government has issued circular to
use it for project assessment and appraisal;

e Under “Strengthening of Development Budget Management Capability of Programing Division through
Establishing a New Digital Database System” project, Planning Division developed a new database
‘ADP/RADP Management System (AMS)" having Interface/linkage among the existing data base of
Finance Division (iBAS++), IMED (PMIS), ERD (FAMS);

o Sector Strategy Paper (SSP) and Multi Year Public Investment Program (MYPIP) have been developed for
two pilot sectors and government has issued circular to use these two PIM tools.

o Updating the DPP manual.

36. Challenges and mitigations: There are an urgent need to upgrade data management systems of ADP to
improve the efficiency of development budget management systems. Interface/linkage among the existing
database of Finance Division (iBAS++), IMED (PMIS-Personal Management Information System), ERD (FAMS-
Foreign Aid Management System) is a critical issue to address. The new database “ADP/RADP Management
System (AMS)” that was developed under the project “Strengthening of Development Budget Management
Capability of Programing Division through Establishing a New Digital Database System” will focus more on
interfacing/linkage and it is worthy to mention that sustainability of the interfacing is also crucial for coming days.
Continuous training and capacity building initiatives for the officials of Programming division have been
incorporated in the program as a mitigation measure.

37. Projects/schemes contributing to this component:

a. JICA supported Strengthening Public Investment Management System Project (SPIMS):
Programming Division of Planning Commission has been implementing "Strengthening Public Investment
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Management System Project (SPIMS)" for BDT 7146.93 Lac ($ 85 million) since 2014 with a closing date of
30 June 2023. During the first four years, JICA provided technical cooperation to the PIM Unit formed at the
Programing Division as well as concerned Ministries, Divisions and Agencies in two pilot sectors (power
and energy, local government and rural development); developing a set of the PIM Reform Tools to
mainstream the process of Development Project Proposal (DPP) /Technical Project Proposal (TPP)
planning, assessment and approval, and strengthen the linkage between multi-year public investment
program and MTBF. In June 2018, the PIM Reform Tools were approved by PC and GOB endorsed to
upgrade the PIM Unit to PIM Reform Wing, showing its high commitments to move PIM reform agenda
forward. PIM Reform Wing has been working to bring a change in the existing public investment
management system.

38. Next steps:

o Establishing a Planning Commission-Finance Division Joint Technical Committee (PC-FD JTC) as a
permanent structure for sustaining coordination of PIM reform (medium-term).

o Developing a “National PIM Guidelines”, accommodating all necessary directives and processes in relation
to project planning, preparing, processing and approval including development budgeting in an efficient way
to ensure optimum use of the country’s scarce resources, within a single framework to cater the growing
needs for strengthening PIM under the overall objectives of PFM.

e SSP and MYPIP will be integrated/embedded in the DB process (from budget year 2021-22 for 2 pilot
sectors) along with existing ADP/RADP process to make the later 'strategic’ (in line with sectoral strategies
through SSP) and 'aligned' with MTBF having a multi-year perspective.

e SPIMS project to finalize the concept note on PIM Reform Program and Action Plan (PIMRP&AP). The
PIMRP&AP will aim to support the PIM Reform Wing to monitor the progress of overall PIM reforms of the

Planning Commission. This will be designed to be fully consistent with the PFM Action Plan, and
complement the monitoring of the PIM component of the PFM Action Plan.

e The alignment of current 'ADP sectors' (17 in no.) with that of FYP sectors' (14 in no.) in order to have
necessary coherence between FYP-SSP-MYPIP linkage.

e Inclusion of New sectors for the piloting of MAF and SAF.

e Developing software for MAF and SAF, align MAF and SAF with working paper for Project Scrutiny
Committee meeting at ministry/ division and Project Evaluation Committee meeting at Sector Division of
Planning Commission.

o Raise awareness about development planning and PIM reform among policy makers.
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[Technical Advisory Committee (TAC) Meeting of SPEMP-BETF held on 20/06/2020]
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C-6 Public Sector Performance Management

Wing, Division Activities from Action Plan Corresponding DLI Progress Status
Cabinet Division 14-17

39. Objective: Annual Performance Agreement (APA) is a written commitment of works by a Ministry/Division,
Directorate or field-level office for a specific financial year. Main objectives of APA are to ensure transparency
and accountability in government offices, to enhance the organizational efficiency and to instill the aspect of
result orientation rather than process orientation in government activities. To achieve these objectives the
government-initiated APA in 2014-15 Financial Year in 48 Ministries and later the system has been extended in
all Ministries/ Divisions, Directorates/Agencies and field level offices (MDA). At the Ministry/Division level, APA
is signed between Cabinet Secretary and the Senior Secretary/Secretary of the respective Ministry/Division. For
the other offices, APA is signed between the head of the subordinate office and higher offices. The objective of
component 6 of the PFM Action Plan is to improve the APAs of MDAs so that performance can be measured
and evaluated properly. The Coordination and Reforms Unit (CRU) of the Cabinet Division oversees the
implementation of APA.

40. Outcomes: The major outcome of Component 6 would be to improve government performance management
system through enhancing the capacity of the MDAs as well as the CRU of the Cabinet Division.

41. Outputs: There are four outputs of the component 6; these are
a. Institutionalized high quality system for producing APAs with meaningful indicators and targets that are
aligned to national priorities
b. A comprehensive monitoring system and evaluation framework have been developed
c. MDAs are incentivized according to respective performance
d. APA process offers greater openness and transparency of government performance management

42. Challenges and mitigations: The capacity of the MDAs and CRU of the Cabinet division needs to be
enhanced for producing better APA and implementation. Especially, the field level offices suffer from capacity
constraint. Initiatives need to be taken at each ministry on capacity building.

43. Projects/schemes contributing to this component: At present, there is no specific project on APA at the
Cabinet Division. Recently, the CRU has drafted a concept note to initiate a project on enhancing/extending the
reform initiatives (APA, NIS, CC, GRS and RTI). The project will also address implementation of the works
under Component 6 of the PFM Action Plan.

44. Next steps: Prepare concept note and source appropriate fund for implementation.

C-7 iBAS++/BACS Implementation

Wing, Division Activities from Action Plan Corresponding DLI Progress Status
iBAS++ Project Unit, FD 18-25 4,8

45. Objective: For effective budget preparation, budget execution and accounting, a centralized and internet-based
GFMIS (locally called iBAS++) has developed. The new 56-digit Budget & Accounting Classification System
(BACS), conforming to international standard, was developed. Despite the rollout of iBAS++, several manual
processes still exist in the accounts offices and there are manual registers and records. In this respect,
Component 7 addresses the extension of iBAS++ development and implementation team develop new features
of the system and rollout to the DDOs, and organizations outside the central government. This will contribute to
improving the timeliness of compilation of government-wide consolidated financial reports.

46. Outcomes: Around one million employees and pensioners (191 thousand civil officers, 103 thousand civil staff,
160 thousand defense offices and staff and 535 thousand pensioners) (and some suppliers) and 5 million
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beneficiaries of social safety net programs are being paid through EFT. This ensures the timeliness of payments
and reduces the risk of funds diversions in otherwise long funds flow processes.

47. Outputs:

IT Security gap assessment has been completed and the road map to strengthen the IT security system
has also been finalized.80per cent of policies and procedures have been prepared and iBAS++ software
improvement related to security enhancements are being made (70% completed).

New sub-module developed for budget requisition entry by the field offices under the Budget Preparation
module. This sub-module is being piloted in 180 hospitals and 100 primary education offices for preparing
budget of 2021-22

iBAS++ Budget Execution module has functionalities for automating fund release, budget distribution and
re-appropriation and these functionalities have been implemented in all ministries/ divisions/ departments/
directorates. Fund release and re-appropriation automation is now being rolled out to autonomous bodies.
National Housing Authority, Bangladesh Employees Welfare Board, Rural Electrification Board, Bangladesh
Public Administration Training Center, Rural Development Academy, Bangladesh Economic Zone Authority
and Power Development Board are now using iBAS++ for fund release, re-appropriation and payment
processing through EFT and expenditure recording.

More than 580 thousand employees and pensioners and 1.6 million beneficiaries of social safety net
programs are being paid through EFT. Moreover, 3.5 million corona affected people received cash incentive
from iBAS++ through G2P to their mobile bank accounts. Currently only employees, pensioners and social
safety-net beneficiaries are receiving EFT, vendors are yet to be covered.

Improvement areas in payroll automation have been identified and are being implemented. Various service
stages of an employee are now being captured in iBAS++ and allowances are being calculated
automatically based on government rule.

Special modules of iBAS++ developed and implemented in all offices of four self-accounting entities (SAEs)
namely Roads and Highway Department (RHD), Public Works Department (PWD), Public Health
Engineering Department (PHED) and Forest Department;

iBAS++ module has been developed for autonomous bodies and rolled out to 13 autonomous bodies (out of
140) and 62 projects (out of 800);

Fund release and re-appropriation procedures for the autonomous body have been automated;

A partial DDO module covering staff bill submission has been developed and is being rolled out. The
module has been implemented in 3,633 DDOs. As a preparatory step for DDO module roll-out, iBAS++ user
login IDs were created for around 20,000 DDOs. This module is also being used for salary payment of
primary school teachers. More than 17 thousand primary school teachers have received salary in EFT so
far.

A report from Bangladesh Bank regarding Bank accounts maintained by govt. offices including other public
sector (public non-financial corporations and local authorities) has been collect.

Interfaces between iBAS++ and other GOB systems including Social Protection Budget Management Unit
System, Bangladesh Bank, and Sonali Bank, MoPA HRM System, NBR TIN database and e-Passport
system have been developed; Technical specification prepared for interfaces with ADP system, and Core
Banking Systems of four nationalized commercial banks (NCBs) for house loan subsidy payment for public
university teachers and employees.

Ten budget execution reports are made available for Drawing and Disbursement Officers who are using
iBAS++

A detailed budget execution report is published in MoF official website for each quarter.

Server hosting and connectivity issues have been resolved for iBAS++ operations through hosting of the
servers at National Data Center;

PFM Action Plan Semi Annual Progress Report July to December 2020 | 23



Automated Challan for the collection of GOB receipts has been rolled out to 111 branches of five banks
(Sonali Bank, Agrani Bank, Janata Bank, Rupali Bank and Dutch Bangla Bank). The system has been
implemented for all kinds of taxes;

A requirement specification has been prepared for developing an ‘Asset Management Module’ for iBAS++
has been prepared. This module will be used for recording government assets.

A draft iBAS++ Improvement Plan’ has been prepared. Implementation of the plan has also been started.
32 best performers (selected from the 250 trained master trainers) have trained 2,534 focal point officers in
two phases;

Additionally, training sessions on BACS &iBAS++ preparation module has been completed for 77 missions
under the Ministry of Foreign Affairs.

Despite COVID-19 restrictions, massive training program has been undertaken. 6,600 participants (3800
from primary schools and 2800 others) were trained on DDO module using Zoom platform.

Training of Trainers (ToT) was provided for Railway on using iBAS++. 825 participants were trained on
Budget Execution module and 705 were trained on Automated Challan System

Moreover, 8 workshops were conducted on various topics with total 240 participants.

48. Challenges and mitigations: The overall security environment of the iBAS++ application was assessed against
international standards and good practices and several improvements have agreed. The work is underway to
make those improvements. The rollout of the DDO module is also a challenge in terms of providing training and
technical support to more than 30,000 officers (implying more than a hundred thousand users). Online training,
video tutorial, automated support system utilizing artificial intelligence are in active consideration.

[Orientation workshop for newly joined Senior Consultants and Consultants of SPFMS held on 30/12/2020]

49. Projects/schemes contributing to this component:

a.

Scheme on “Improvement of Public Financial Services Delivery through Implementation of BACS
and iBAS++”: The Non-ADP Scheme on “Improvement of Public Financial Services Delivery through
Implementation of BACS and iBAS++” was approved in October 2019 with total funding of BDT 25,521 Lac
(US$ 30.5 million) and has a closing date of 30 June 2023. The program is implementing by the Finance
Division under the WB co-financed SPFMS.

SPEMP BETF: Sub-tasks-Budget and Accounting Classification System (BACS) and Integrated
Budget and Accounting System (iBAS++) including Change Management: This sub-task will especially
support the implementation of components related to budgeting, iBAS++, and change management.

BACS/iBAS++: It is envisaged that the BACS training will continue and will focus on workplace training.
The next round of training will guide end-users particularly in processing transactions in iBAS++ with the
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new BACS and generating user-defined budget execution reports for decision-making and publication to
improve transparency in the use of public funds.

ISO 27001 Certification: Strong PFM systems are critical to derive maximum benefit from a steady
increase in government expenditures over the years. The initial assessment of the overall security
environment of the iBAS++ application vis-a-vis international standards and good practices such as
ISO/IEC 27001:2013, NIST Cyber Security Framework, Capability Maturity Model (CMM) for development
revealed the gaps in Figure 1. Based on understanding of the current operating environment, interviews
conducted with the stakeholders and control assessment performed, “information security control
environment is unstable and unreliable to mitigate risks to an acceptable level”. Significant improvement in
key process/areas is urgently required to prevent the security weaknesses from exploiting the vulnerabilities
of iBAS++ application that could cause harm to the public financial management systems.

Office of Comptroller and Auditor General (OC&AG) IT audit capacity building: With the increased
reliance on information systems across government institutions, the Office of Comptroller and Auditor
General (OC&AG) intends to strengthen the technical and professional competence of the OC&AG
personnel and improve its operational capacity for IT audits. Therefore, as a natural progression to the
initial training, OC&AG has requested for immediate Technical Assistance to the Task Force to apply
Control Self-Assessment (CSA) in relation to the INTOSAI Guidance2on Audit of Information Systems for
iBAS++ /eGP (any 1).

Conduct of the two functionality assessments of the iBAS++ and support preparation of a
comprehensive iBAS++ improvement plan with endorsement of a users’ group: The ToRs of two
parallel iBAS++ functionality assessments have been developed - one focusing on the budgeting,
accounting, and cash management aspects, whereas the other focuses on employee-related expenses
including payroll, pension, provident fund, or other benefits/allowances. These assessments will come up
with cogent recommendations to improve iBAS++ functionality to better serve the PFM objectives. These
recommendations will add to the already-agreed and under-implementation improvements as part of the
PFM Action Plan (such as EFT, DDO module, budget availability monitoring at the DDO level etc.) and will
be compiled as a comprehensive iBAS++ improvement plan to be submitted to users’ group for
endorsement.

Support to strengthen budgeting: The sub-task will continue to strengthen the framework to make BMCs
a more effective forum through development of a scorecard framework, peer reviews, and tailor-made BMC
trainings, orientation, and monitoring exercises.

Change Management (Short and Medium-term support to Action Plan implementation): The PFM
reforms leadership, coordination and monitoring play a pivotal role in the success of the implementation of
the PFM Action Plan 2018-2023 and managing the change process. Effective Change Management is
crucial to the success of the public financial reform agenda in Bangladesh. Change management is a
process of helping people to understand the need for change and to motivate them to take actions which
result in sustained changes in behavior. Change management is anchored in the governance structure,
ensuring adequate monitoring and creating the space for learning and course-correction during
implementation. Important progress has been made especially on the design, while several aspects require
continued attention and support, especially in the coming 12 months moving into implementation of the
Action Plan with a well-functioning governance structure.

2GUID INTOSAI 5100 issued by the International Organization of Supreme Audit Institutions (INTOSAI), as part of the INTOSAI
Framework of Professional Pronouncements - https://www.issai.org/pronouncements/quidance-on-audit-of-information-systems/

PFM Action Plan Semi Annual Progress Report July to December 2020 | 25



c. Public Expenditure Management Strengthening Program (PEMSP): A GOB financed PEMSP has been
contributing to the development and implementation of iBAS++. PEMSP started in 2014 with a budget of
BDT 6,983 Lac to complete the unfinished tasks of the World Bank-financed DMTBF project and will
continue until June 2020. Through PEMSP, iBAS++ core modules were developed and rolled out, BACS
implemented, SAE module developed and implemented in eight SAEs and a partial DDO module
developed. This program has also contributed to the development of comprehensive employee and
pensioner databases. iBAS++ core modules (Budget Preparation, Budget Execution, Accounting and
General Ledger) were developed and rolled out to 541 accounts offices throughout the country. It also
developed specialized modules for SAE and implemented in approximately one thousand offices. Special
facilities were added to submit bills online for gazetted officers, and 3 and 4% class employees through
DDOs.

50. Next Steps:

e A Functionality Gap Analysis will be completed and iBAS++ improvement plan will be implemented to
improve system functionality and processes.

e The iBAS++ program team is mindful of the challenge of employee frequent transfer and recognizes that
continuous BACS training should be pursued as a mitigation strategy.

o Completion of the stock-take of special accounts and Extra Budgetary Funds (EBFs) (including an
assessment of the number and amounts held in these accounts and the rationale why these are needed to
be kept outside the TSA).

o Development of the interface between iBAS++ and NBR for Automated Challan Management and CPTU??

e Prepare requirement specification for the module for submission of online supply, service and procurement
bills and budget requests by DDO and develop a web enabled DDO module for online bill submission.

e Assess a sample group of users if they can generate budget execution reports and use it for management
decision and why the use is low.

o A detailed stock take of all bank accounts held by all MDAs and SOEs outside TSA, including special
accounts, EBFs and donner funded projects (special accounts) will be completed.

C-8 Pension Management

Wing, Division Activities from Action Plan Corresponding DLI Progress Status
Controller General of Accounts, FD 26,27, 28 5

51. Objective: Pension processing is cumbersome for both the Government of Bangladesh (GOB) and the
pensioners. There is urgent need to modernize the system through (i) establishment of a dedicated pension
office (ii) the use of electronic funds transfer (EFT) and (iii) strengthened accounting and monitoring systems by
linking with (iBAS++). This component seeks to streamline pension processing and payment system by
undertaking immediate priority and interdependent actions which are necessary for improved service delivery
concerning civil servant pension. The civil servants will become the direct beneficiary of these reform initiatives.

52. Outcomes:

o With the establishment of the dedicated pension management office, the Chief Accounts and Finance
Officer, Pension and Fund Management (CAFO-P&FM) is working on pension fixation for 758,363
pensioners and 4,31,174 pensioners have brought under EFT coverage. This way these pensioners need
not be present physically at the account's offices or the designated Sonali Bank branches regularly to
request their pension. Instead, they can withdraw the pension from their own bank-accounts/ATMs at their
convenience;

e Since September 1, 2019, all the new pensioners categorized have been linked to the employee/payroll
database and their monthly pension and allowances are paid through EFT from the first month of their
retirement.
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53.

54.

o All categories’ Pensioners are channeling to EFT coverage under direct control and supervision of CAFO
P&FM

e In order to set up a subsidiary ledger for GPF payments, linked to the budget execution modules, and
enable a centralized processing of GP Funds transactions and recording of balances, the iBAS++ system
requirements are determined. Thus, GPF functionalities of iBAS++ have been improved.

Outputs:

e A centrally unique electronic pension payment order (ePPO) has been established and pensioners have
access to ePPO using their national identification (NID) and ePPO number;

e The CAFO-P&FM has started processing pension through iBAS++, categorizing pensioners into three
groups (i) new pensioners, (ii) existing pensioners (Family & Self) and (iii) reinstated pensioners (With
Reinstated Family); For all categories pensioners, work is ongoing to transfer pensioners’ data to the
CAFO-P&FM from all CAFOs, DCAs, DAFOs and UAOs to ensure cross verification with new pay fixation
and payment through EFT. From March 2020 all DCAOs (7) DAFOs (57) and all UAOs brought under EFT
coverage for the payment of pensioner's monthly pension and other allowances.

e To expedite the EFT coverage, CGA (Controller General of Accounts) has issued an instruction with
directives fixing the time frame to the pension payee banks like Sonali Bank and other Nationalized Banks
not to make any “Pension Payment” (in Dhaka city will not pay after September 2020 and outside Dhaka,
will not pay after December 2020).

o Finance Division issued a circular for the simplification of pension service. The circular intended to guide
the Ministries, Departments and Agencies for the implementation of various pension-related activities and
encourage compliance with the simplification process. It notifies for the placement of a designated official in
every MDA with primary responsibility for handling pension cases and the development of a mechanism to
enter pensioners service data in iBAS++. The circular with sufficient details is a useful guideline for
pensioners on various pension aspects such as pension payments via EFT, service credentials, leave
encashment, audit observation, family pension, and other pre-conditions for pension payment.

o Afully fledged office with necessary equipment has been inaugurated in March 2020

e Recruitment of 23 consultants has been completed. With the joining of all the consultants since February,
the office is functioning with full swing.

e A web-based grievance and redressed system and a help desk in CAFO-Pension and Fund Management
(CAFO-P&FM) are in place as a part of streamlining pension processing.

e To identify the “Pension Backlog” system-based reports have been generated from iBAS++. And its
verification is under process.

e Deduction of GPF Subscription and Loan Repayment are linked with Budget Execution Module.
Transaction menus have been redesigned and a separate GPF Module of iBAS++ system has been
created and is functioning.

Challenges and mitigations: The COVID-19 pandemic gave rise to significant delays and postponement of
many of the planned activities for the March-June and July-September quarters. Covering all employees in
iBAS++ system (including enrollment of staff through DDO module) on time is a challenge. Inclusion of essential
data of all government employees for automation of GPF transaction and management is a huge task. However,
timely implementation of enrollment of all employees through DDO module of iBAS++ system can mitigate this
challenge. The CAFO-P&FM is a grade 4 position and that enables frequent transfer. During a discussion with
CGA, it suggests that the position should upgrade to ensure extended continuity. The physical presence of
pensioner requires once a year for live verification. It is a bottleneck especially when the pensioner becomes not
available to present at the account’s offices due to illness, living far away/abroad or other reasons. To mitigate
the challenge of the physical presence of the pensioner, live verification needs to use thumb impression
devices. The electronic device will ensure less transport and a paperless job which eventually reduces carbon
footprint and energy consumption.
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55.

56.

Projects/schemes contributing to this component:

a. Scheme on “Improving Pension Management System and Quality and Timeliness of Financial
Reporting”: The non-ADP scheme on “Improving Pension Management System and Quality and
Timeliness of Financial Reporting” was approved in October 2019 with total funding of BDT10,164 lac
(US$12.1 million) and has a closing date of 30 June 2023. The program is implemented by the CGA of
Finance Division under the WB co-financed SPFMS.

b. SPEMP BETF support on Pension Management: SPEMP BETF has been supporting for the
implementation of activity 26 of PFM Action Plan, “Create a well-functioning central pension Cell and
resolve the backlog of pension cases”.

Next steps:

e Arranging training for officials of all Pay Points on recent developments of “Pension Module” and “GP Fund
modules” of iBAS++ system.

o Establishing the number of delayed pension cases by the agency and get it verified by the verification
agency. The initial discussion suggests that it is easy to establish a baseline by comparing the employee
and pensioners databases and looking for employees that despite reaching retirement age in last four years
do not appear in the pensioners’ database.

o Expediting the EFT roll-out and cover all pensioners.

e Consultation workshop will be organized to disseminate Pension simplification procedure among GOB
officials

o Several workshops will be organized to finalize “Pension Manual’.

C-9 State-owned Enterprises’ Governance

Wing, Division Activities from Action Plan Corresponding DLI Progress Status
SOE Wing &SOE Monitoring Cell, FD 29-33 6,7
57. Objective: SOEs hold a very crucial and dynamic position in the economy of Bangladesh. They provide

58.

important contributions to the major sectors such as power, gas, water, industry, transport and communication,
shipping, construction and real estate etc. Currently, financial and governance-related data on SOE is
fragmented and performance is not monitored from the perspective of state ownership effectively. Fiscal risks
originated from SOEs, aggregated data on SOEs’ debt and contingent liabilities do not officially consolidate and
publish. As a part of key reform initiatives on SOE transparency and accountability, Monitoring cell of FD is
going to introduce a performance evaluation and reward system in the State-owned Enterprises and undertake
change in procedure to report individual and aggregated financial and corporate governance information for
independent performance evaluation, reporting debt, fiscal transfer and subsidies, debt and contingent liabilities
of SOEs. A paradigm-shift in SOES’ governance is expected to take place with the successful implementation of
the on-going reform program.

Outputs:

e The Financial Monitoring Template for collecting financial and non-financial data of SOEs and ABs has
been developed, which will be finalized after stakeholders’ consultation;

o Work with iBAS++ to develop the web-based tool for data collection and quality control is on-going. A
meeting was held on 16 September,2020 at the SPFMS office with iBAS++ team to develop the web-based
tool to improve the data collection method and quality control measure;

o List of SOEs/ABs has been finalized;

e Monitoring Cell has issued DO letters to 150 SOEs/ABs to publish their audited financial statements in a
timely manner. As reported by 31 December 2020, 33 SOEs/ABs have published their audited financial
statements of FY 2019-20 in their respective websites;

e The draft Procedure to Regulate Debt and Contingent Liabilities of SOEs/ABs has been reviewed and
updated, which will be finalized after stakeholders’ consultation workshop;
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59.

60.

e The template to collect data on debt and contingent liabilities of SOEs has been designed and developed,
which will be finalized after stakeholders’ consultation workshop;

e The officials of Monitoring cell participated virtually in the13th Meeting of the Asia Network on Corporate
Governance of State-owned enterprises on 22 September,8 October and 4 November 2020 to exchange
the national experiences on relevant state ownership and SOE governance practices;

e The Stakeholders’ consultation Workshop on Independent Performance Evaluation Guideline (IPEG) of
State-Owned Enterprises and Autonomous Bodies was organized virtually by Monitoring Cell in 21
December, 2020. The draft IPEG was presented before the stakeholders and a threadbare discussion took
place in the workshop. Valuable inputs and comments were provided by the participants and IPEG has
been finalized by incorporating the feedback from stakeholders;

e The incentive system that rewards SOEs for improving their transparency and quality of public disclosure
has been included in IPEG;

e The incentive system for rewarding and empowering SOE boards to manage fiscal risks is included in
IPEG.

Challenges and mitigations: Due to the diversity of SOE activities and nature of operation, many SOEs may

not have the capacity to provide the information on the reporting template, which might be a challenge. So, the

capacity building of SOEs’ officials would be undertaken to get the relevant information just-in-time. The officials
of the SOE MC require capacity building particularly in the areas of Financial Accounting and Financial

Management. The World Bank team will also continue to provide technical support to identify appropriate

capacity building opportunities for the SOE MC Officials. Due to Covid-19 situation, online/virtual capacity

building programs might be arranged. As there is no web-based system, collecting financial and non-financial
data of SOEs and reporting thereon is a challenge. Work with iBAS++ team to develop the web-based tool
would be able to mitigate this challenge. Establishing the new Performance Evaluation System in the SOEs
requires strong support from the stakeholders and strengthening the technical expertise of the officials of the

SOE MC. Due to COVID-19 situation, SOE MC will organize virtual workshop for consultations with the

stakeholders to finalize the Performance Evaluation Guideline and the Procedure to Regulate Debt and

Contingent Liabilities of SOEs.

Projects/schemes contributing to this component:

a. Scheme on “Strengthening of State-owned Enterprises’ Governance”: The non-ADP scheme on
“Strengthening of State-owned Enterprises’ Governance” has approved for an amount of BDT 13,356 Lac
(US$ 15.9 million) in December 2019 and has a closing date of 30 June 2023. The scheme is implementing
by the SOE MC of Finance Division under the WB co-financed SPFMS. Currently, 13 consultants (six
senior consultants, two consultants and five junior consultants) are working under the scheme. An amount
of BDT 64.3Lac was spent in FY2019-20under the scheme.

b. SPEMP BETF: Subtasks-SOE
Governance: The objective of this work
stream USD 700 thousand (2018-2020) is
to support the government to strengthen
corporate governance of SOEs. There is a
significant need for strengthening GOB
oversight, performance management and
financial risk monitoring mechanisms for
SOEs. This SOEs area of the work stream
includes 3 themes:

e Ownership model and institutional n L R -
framework. A diagnostic study is  Virtual Workshop on Stakeholders’ consultation on IPEG under SoEs/ABs
analyzing the ownership, legal and held on 21 December, 2020
regulatory framework and corporate governance of the SOE sector through various dimensions.
Strategic advice for designing of SOE institutional model including audit committee arrangement, legal
and regulatory frameworks.
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e Performance and financial management of SOE. Technical assistance to improve financial and non-
financial performance monitoring of SOEs. Develop a new harmonized financial reporting framework
and formats for SOEs.

e Capacity building. International peer-to-peer exchange of experience with institutions with similar
mandates. Intensive training programs to increase capacity of SOE oversight staff.

61. Next steps: Independent Performance Evaluation Guideline (IPEG) of State-Owned Enterprises and
Autonomous Bodies will be approved by Senior Secretary, Finance Division and GO will be issued by
Monitoring Cell. After issuing GO, the process of Independent Performance Evaluation (IPE) will be started.
Stakeholders’ consultation workshop will be organized virtually to finalize the Procedures to Regulate Debt and
Contingent Liabilities (including the Reporting Template). The final Procedure to Regulate Debt and Contingent
Liabilities of SOEs and ABs (including the Reporting Template) will be approved by Senior Secretary, Finance
Division. Monitoring Cell will work with IBAS++ team to develop the web-based tool for data collection and need-
based report generation from the system. Monitoring Cell will prepare a report on how many SOEs have
published their audited statements on time in their respective websites. Advocacy will be needed to those SOEs
which are not publishing their audited financial statements in a timely manner. The existing SOE laws, rules and
regulations will be reviewed to identify how to improve the current SOE legal Framework. The Manual on Grants
for Effective Review of Grants and Subsidies to SOEs will be developed. The requirements for SOE database
will also be developed. Capacity building training programs/workshop will be arranged for the SOE MC Officials.

C-10 Financial Reporting

Wing, Division Activities from Action Plan Corresponding DLI \ Progress Status

CGA &

Expenditure Management Wing, FD

62. Objective: Accounting and Reporting allow the government to keep records of the funds being used by the

different entities and to have financial information for supporting budget implementation decision making. In the

latest PEFA assessment, Bangladesh received a score of D+ (on a scale of A to D, where A is highest) for PI-

29, annual financial reports. The reasons behind such low scores are that reports do not allow for revenue

comparisons with the budget, they are based on a combination of national and international standards, and they

are submitted for external audit more than 2 years after fiscal year-end. Hence, Component 10 in the PFM

action plan focuses on improving the quality and timeliness of Government-wide in-year and year-end reporting
and instituting a modern internal audit function.

34, 35, 36 8,9

63. Outputs: In order to improve the quality and timeliness of Government-wide in-year fiscal reporting several
steps are taken. The process of existing monthly account (consolidated at CGA level) has been examined and
gaps identified. CGA level central account monthly reports are generated from iBAS++ system. As a part of
development procedures to collect data from the central bank and other entities including SAEs and EBFs,
automatic import of debit and credit scroll from Bangladesh Bank/Sonali Bank has started in pilot basis. An
alternate system of posting transactions in Bangladesh bank end has been prepared and training for BB official
completed and posting of monthly transactions memo in iBAS++ system has been started from October 2020.
New templates for the Finance and Appropriation accounts in compliance with IPSAS has been drafted and
submitted for the approval of Comptroller and Auditor General. Initiatives are being taken to generate accounts
in using the new formats. To develop Appropriation Accounts in the new format, ministry level general/control
ledgers are being designed and prepared. For this exercise Ministry of Women and Children Affairs (MoW&CA)
has been chosen as the case study. After the ministry-level ledgers are prepared, a ministry-level trial balance
will be prepared and then the Appropriation Account of MOW&CA will be generated. Also, as part of the Finance
Accounts preparation process, the GoB Trial Balance is being prepared. The last audited Finance Accounts is
for FY 2014-15; therefore, recalculating balances from FY 2015-16 to FY 2019-2018 has been done. Once the
Trial Balance becomes complete, the Finance Accounts will be prepared.
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64.

65.

Challenges and mitigations: SAEs continue to play a significant role of Bangladesh’s public sector but have
substantial challenges in financial reporting. To improve the quality and timeliness of Government-wide in-year
and year-end reporting, central consolidation with SAEs and extra-budgetary funds is a challenge. Developing
specialized modules and interfacing such entities’ systems with iBAS++ requires time, careful planning, and
regular engagement. Continuous progress in iBAS++ and rigorous capacity building activities will provide the
foundation for better reporting under this component. The CGA is facing challenges and support is being
provided to produce a balanced Trial Balance for FY2017/18 as opening figures for preparation of the financial
statements for FY2018/19. The pronouncement is reliant on proper testing of the new format for FY2018/19
using the new Budget and Accounts Classification System (BACS). The CGA has organized a team to
investigate the differences arising from specific Pay Point.

Scheme on Internal audit and audit follow up has been prepared, however the approval is still in process.
Sensitization of the selected MDAs about the formation of the respective internal audit units still remains as a
challenge. Coordination and consultation have been carried on fast-tracking the approval of the scheme on
Internal Audit and Audit follow up. Inter-ministerial meeting would be helpful to sensitize the MDAs’ for
introducing an Internal Audit Unit at their respective MDASs'.

Projects/schemes contributing to this component:

Scheme on “Improving Pension Management System and Quality and Timeliness of Financial
Reporting”: The non-ADP scheme on “Improving Pension Management System and Quality and Timeliness of
Financial Reporting” was approved in October 2019 with total funding of BDT10,164 lac (US$12.1 million) and
has a closing date of 30 June 2023. The program is implementing by the CGA of Finance Division under the WB
co-financed SPFMS.

Public Financial Management (PFM)
Action Plan 2018-2023 Action Plan Semi Annual Progress Report

to implement January 2020 - June 2020
The PFM Reform Strategy 2016-2021

March 2020

Scheme on PFM Reforms Leadership

and N g
PFM ACTION PLAN 2018-2023 PROGRESS REPORT Pty ' Strengthening Public Financial Management Program
to Enable Service Delivery (SPFMS)

September 2018 — December 2019

66.

[Cover page of 1st & 2nd PFM Action Plan Progress Report]

Next steps: CGA to coordinate with the OCAG and their taskforce established last year for expediting the
timeliness of the audited financial statements of the government. Expenditure Management Wing to finalize and
get the necessary approval of the Scheme on Internal Audit and Audit Follow up. Finalization and approval of
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Model Internal Audit Charter and Risk-Based Internal Audit Manual will also be initiated by the PIT. Meeting with
all the selected MDAs sensitizing them on the formation of Internal Audit Units will be arranged shortly.

Due to late submission of annual financial statements as shown in Table x below, there is backlog of five years
in submission of audit reports to Parliament. The latest submitted audit report is for FY14/15 which took four
years and seven months from the year-end to be submitted. The Office of the Comptroller and Auditor General
of Bangladesh (OCAG) is undertaking reform activities to improve the quality and credibility of the financial
reporting system by prescribing consistent approach to financial reporting based on International Public Sector
Accounting Standards (IPSAS) for all levels of government. This will significantly advance the norms on fiscal
transparency according to the Global Initiative for Fiscal transparency (GIFT), scrutiny, and accountability of the
financial information available for decision making and by extension improve the quality of decisions in the

process of public service delivery.

Table: Timeliness of submission of financial statements and audit reports (as December 2020)

FY Submitted by Certified by OC&AG Submitted to the President by Submitted to
CGA to OC&AG OC&AG Parliament
2013/14 | Annual Appropriation A/c: Annual Appropriation A/c: Annual Appropriation A/c: July 1,2018.
25 October 2017. 28t November 2017. 231 April 2018. (4 years from year-end)
(40 months from year- (1 month from receipt from CGA) (6 months from receipt from CGA
end) and 46 months from year-end)
Annual Finance A/c: Annual Finance Alc: Annual Finance Alc: July 1,2018
25 October 2017. 13t November 2017. 231 April 2018. (4 years from year-end)
(40 months from year- (1 month from receipt from CGA) (6 months from receipt from CGA
end) and 46 months from year-end)
2014/15 | Annual Appropriation A/c: Annual Appropriation Alc: Annual Appropriation A/lc: 231 January 2020
227 November 2017. 28t January 2018 11t September 2019 (4 years, 7 months from
(29 months from year- (2 months from receipt from (24 months from receipt from CGA year-end)
end) CGA) and 51 months from year-end)
Annual Finance Alc: 231 January 2020
Annual Finance Alc: Annual Finance Alc: 11t September 2019 (4 years, 7 months from
227 November 2017. 19t March 2018 (24 months from receipt from CGA year-end)
(29 months from year- (4 months from receipt from and 51 months from year-end)
end) CGA)
2015/16 | Annual Appropriation A/c: Annual Appropriation Alc:
30t October 2019. 11t December 2019.
(52 months from year- (1 month from receipt from CGA)
end)
Annual Finance Alc: Note yet done Note yet done
Annual Finance Alc: 16" November 2020.
25! October 2020. (1 month from receipt from CGA)
(62 months from year-
end)

C-11 Strengthen External Scrutiny and Oversight

Activities from Action Plan

Wing, Division
OCAG

37-40

Corresponding DLI

Progress Status

67. Objective: As an important aspect of PFM cycle to make the budget-holders accountable in the use of public

funds and strengthen citizen engagement the Supreme Audit Institution (SAI) of Bangladesh is responsible for
auditing government receipts and public spending and to ascertain whether expenditures have yielded value for
money in government offices, public bodies and statutory organizations. Appointed by the President of the
Republic, the Comptroller and Auditor General (CAG) is the head the Supreme Audit Institution. CAG has the
mandate to determine the scope and extent of the audit of all government accounts, public enterprises, statutory
public authorities and local bodies as well as financial statements. For smooth operation of statutory auditing,
and to improve the timeliness of the audit report component 11 focuses on strengthening the audit capacity of
the office of the CAG to carryout risk-based audits by adopting international standards and best practices align
with county perspective by using the benefit of information technology.
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68. Outcomes:

e OCAG developed the final draft of Strategic plan 2021-25 for OCAG under consultation of IDI (INTOSAI
Development Initiatives) and placed before the top management for final review and approval.

e A consultant has been working to update existing legal framework such as Bangladesh Government
Auditing standards, Code of ethics, Audit manuals and Audit guidelines, Quality Control system of OCAG
and practice notes. Consultant already submitted final drafts of Bangladesh Government Auditing
standards, Code of ethics and Quality Control system of OCAG and second draft of FA manual and CA
manual which is under final reviewing process under direct supervision of honorable CAG with a dedicated
team is going on.

e The process to using iDEA software for data analysis for risk assessment in next year audit plan is going on
under OCAG own initiative. Core teams are disseminating the training to other auditor of concerned
directorates by arranging in-house training. Under World Bank TA support a pilot basis audit of Due
diligence on the health sector payroll database and procurement of machinery and equipment of the
Ministry of Health and Family Welfare is conducting with the help of an external firm named Howlader and
Younus Co. Ltd. The core team was working closely with the expert. Health Audit Directorates of OCAG
collected transaction data from iBAS++ and employee data from the ministry. The expert and core team
analyzed collected data and planning to conduct 21 indicative tests of due diligence of payroll using iDEA
software.

69. Outputs:

e An international and a local consultant has been hired to prepare FRS (Functional Requirements
specifications), TDD (Technical Design Documents) and bidding documents to developing full functioning
AMMS 2.0 (Audit monitoring and Management System version 2). Consultants already submitted final draft
of aforesaid documents and dedicated teams of OCAG are working on to finalize those documents.

e The professional certification of auditors has commenced. The CIPFA training continued with e-learning
courses. 13 papers are in various level have been cleared in CIPFA.CIA part 1, 2 and 3 training session are
completed. 2 participants passed the CIA part 1 exam and another 18 participants already registered for
part 1 exam and will sit for the exam soon.

e OCAG from its own arrangement has already developed an Audit Observations archiving management
software to archive all the audit observation and prepare management report and follow up actions from
1971-72 to till date. Already 90% of previous audit observations (more than 2.5 lacs) and related documents
(more than 12 lacs) are scanned and include in the Archiving system.

e A Technical Assistant support under World Bank is initiated to provide support for IPSAS cash basis
adoption and compliance in Bangladesh and an international consultant also engaged. Consultant already
provides an Inception Report and IPASS Gap analysis report to OCAG. The gap analysis report reviewed
by dedicated team of OCAG and comments provided to consultant to incorporate.

70. Challenges and mitigations: The main challenge faced during this period is the new normal situation after
outbreak of COVID 19. The consultant under World Bank TA had to work from home due to international travel
restrictions by World Bank. But OCAG and all other offices are using Microsoft team’s virtual platform to conduct
meeting and online training in this COVID pandemic situation. The selected official for professional courses (i.e.,
CIPFA, CIA, and CISA) has to work full time in office simultaneously with study which is the main challenge for
the success in professional courses. To provide sufficient time and focus to study OCAG planning to offer work
flexibility. Besides all the registered candidate for CIA and CISA courses did not able to sit for the exam due to
exam centre closed up to October 2020. But the training completed in December 2019. So, these long gaps
losing the momentum of candidate for the preparation of the exam. To develop AMMS 2.0 the funding from
World Bank and other development partners is still uncertain. But the communication with donors is going on.
OCAG also raised the funding uncertainty to Finance Division and FD will allocate budget in the next year
OCAG budget upon unavailability from development partners. For IPSAS cash basis adoption consultancy
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facing challenges to provide baseline data of FY 2018/19 by CGA. But OCGA administrations are working hard
to provide trail Balance of FY 2018/19.
71. Projects/schemes contributing to this component:

a. SPEMP BETF- Sub-tasks- Fiscal Accountability & Transparency: The objective of the Accountability &
Transparency work stream USD 600 thousand (2018-2020) was to promote fiscal accountability through
strengthening external scrutiny, legislative oversight and transparency of the budget. The sub-tasks have
the following major activities:

- Provide support for the higher-level qualification of the auditors who have previously completed
different levels of CIPFA courses under SPEMP-B and other professional courses of auditors such as
Certified Internal Auditor (CIA), CFE, CGAP, IPSAS and CISA

- Roll out and mainstreaming of ISSAI compliant audit into regular audit activities and implement to all
the audit directorates enhance fiscal transparency.

- Assess and identify the causes for delay in the preparation and approval of financial statements and
analyze and support for preparation of a strategy paper to improve the timeliness of audited annual
financial statement

- Bring all the institutions of accountability (PAC, CAG, Anticorruption Bodies, Media) in one platform by
organizing an international conference to raise awareness as to different tools and approaches for
achieving financial accountability and generate ideas for how accountability stakeholders can
collaborate and collectively promote and ensure financial accountability and transparency of
government;

b. EU-funded Technical Assistance “Supporting the implementation of the PFM Reform Strategic Plan
in Bangladesh” (EUR 10m, 36 months): After Financing Agreement was signed in June 2019 the firm and
consultant appointed and the implementation of the program will start from September 2020 and have a
closing date of June 2023. The kick off meeting held in 24t of September and one International Consultant
engaged as an Audit expert for OCAG component. First three months is inception period to prepare work
plan and inception report. The overall objective of this program has one activity related to support the Office
of the Comptroller and Auditor General (OCAG) to carry out its moderization program. With regards to
component with OCAG, main activities will focus on: (i) audit planning and methodology, (i) professional
development and capacity building (particularly through FIMA).

72. Next steps: Approved and promulgate legal framework such as Bangladesh Government Auditing standards,
Code of ethics, Audit manuals and Audit guidelines, Quality Control system of OCAG based in ISSAI and
international best practices and in consistent with national standards. Finalize FRS (Functional Requirements
specifications), TDD (Technical design Documents) and bidding documents of AMMS 2.0 and manage funding
for system development of AMMS 2.0; Finalizing the new Finance Accounts and Appropriation Account
templates and implementing the usage of these templates; Strong monitoring via periodic meetings with the
OCAG is required whereby a dedicated team will co-ordinate with the program facilitators for the success of the
training programs (CIPFA, CISA, CIA); Focus on setting up of the computer system to conduct CIPFA, CIA and
CISA for faster institutional capacity development of FIMA; Finalize work plan and inception report of EU funded
project to implantation of PFM reform strategy; Formal proposal to be submitted to the Finance Division for
additional funding for infrastructural development of OCAG.

C-12 Strengthen Parliamentary Oversight and Scrutiny of Public Expenditure

Wing, Division Activities from Action Plan Corresponding DLI Progress Status
Public Accounts Committee 41,42

73. Objective: The Financial Oversight Committees (FOC) of the Parliament conduct proceedings on the public
finance management, CAG'’s reports, estimates and accounts to issue directives to uphold accountability and to
ensure transparency and support good governance in related fields. The PAC has improved lately but sky is the
limit, so still needs to improve the effectiveness of its responses and corrective actions along with efficiency and
economy. This component focuses on supporting FOCs for better scrutiny adopting parliamentary best practices
around the world in line with the existing laws and strengthening the MIS to improve its use to support
Parliamentary Committees.
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74. Outcomes: The FOCs will be scheduling meeting at least twice in every month to conduct proceedings on the
public finance management and on the stipulated issues to come up with the findings and share
recommendations or minutes using an updated MIS faster than before.

75. Challenges and mitigations: Receiving audit reports from CAG regularly and in on time is a big challenge.
Parliament Secretariat needs to coordinate with OCAG and keep an active liaison for receiving audit reports
regularly and in a timely manner so that PAC meetings are done more frequently. EC needs estimates related
comparative data from line ministries, IMED and Finance Division in a timely manner to examine policy
underlying the estimates in a better way. PUC needs both types of data as mentioned against PAC and EC
regarding Public Undertakings. Current MIS system needs to be strengthened for the greater use of scrutiny of
ex-ante and ex-post mechanism of Public Finance Management (PFM). While capacity building and technical
assistance support are available from the DP managed programs (EU TA), FOCs do have other equipment and
logistics needs and FOCs needs financial support in this respect. A formal proposal for the financial support
needs to be prepared and shared with the Finance Division in this regard to achieve complete outcome. EU
supported program will contribute to the capacity building (Technical Assistance) activities.

76. Projects/schemes contributing to this component:

EU-funded Technical Assistance “Supporting the implementation of the PFM Reform Strategic Plan in
Bangladesh” (EUR 10m, 36 months): The Financing Agreement was signed in June 2019 and the
implementation of the program will start from September 2020 for 24 months according to the statement of EU
Delegation to Bangladesh (EUD). The objective of this program includes supporting the three Parliamentary
Financial Oversight Committees to fulfill their respective mandates. EU appointed a Firm named DT Global
IDEV Europe to undertake the program. Consultants from DT Global met Honorable Speaker at 1:00 pm. on 29
March 2021. With regards to the component with the National Parliament, agreed main activities will focus on (i)
professional development and capacity building, (ii) information technology.

77. Next steps: A proposal for financial support for full functioning MIS system is to be prepared and submitted to
the Finance Division. Coordination meeting with related organizations needs to be scheduled to discuss the
related and overlapping issues to be dissolved and progress forward.

[First Implementation Support Mission of World Bank, from 18 to 28 November 2019]
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C-13 Procurement

Wing, Division Activities from Action Plan | Corresponding DLI  Progress Status
Central Procurement Technical Unit 43-46
78. Objective: Public procurement is a major component comprising 45% of the national budget of Bangladesh.

79.

80.

The country is rapidly transforming its public procurement environment by shifting gradually from traditional
procurement practices to international standards through digitization of systems. The Public Procurement Act
2006 and Public Procurement Rules 2008 has references for the introduction of e-GP over time in the country
(Section 65 of PPA-2006 and Rule 128 of PPR-2008). Digitizing Implementation Monitoring and Public
Procurement (DIMAPP) Project for Bangladesh is supporting towards a better Procurement management
system in Bangladesh especially digitizing and strengthening the capacity of procurement professionals. This
component of procurement aims for the expansion of the e-GP system that will improve procurement-related
governance issues at the local level providing greater transparency with reduced discretionary authority for all
sector operations in Bangladesh.

Outcomes: The outcomes of this component include of the followings:

e Single e-GP portal: e-GP system consists of a comprehensive set of interlinked modules, such as
Centralized Registration, Workflow Management System, e-Tendering, e-Contract Management System (e-
CMS), e-Payments, e-Procurement Management Information System (e-PROMIS).

e Successes of the e-GP system: In Bangladesh, over 70% of the entire public procurement is undertaken in
e-GP system. Average procurement lead time (invitation to contract signing) decreased to 58 days against
the target of 70 days (FY20/21) days in case of Open Tendering Method (OTM). Inviting tenders through e-
GP, in the 28 newly selected public sector organizations (NSPSOs) rose to 62% against the 2020 target of
30%. This improved e-GP system has saved about US$1.3 billion of GOB expenditure in 2019. Moreover,
this system has been reducing procurement expenditure of about US$150 million per year.

e Professionalizing Procurement and Citizen Engagement: The CPTU has progressed significantly in the
component of professionalizing procurement and citizen's engagement. Significant progress has been
observed during the pandemic in the development and finalization of the training materials by the ITC-ILO.
The activities for development of the 4-tier based the procurement competency framework and disposal
policy have also been progressed. The procurement cells/units with 310 officials operationalized in all 32
SPSOs aiming to improve procurement management capacity of the 32 SPSOs. BRAC Institute of
Governance and Development (BIGD) has been doing site-specific citizen monitoring in 48 sub-districts
covering 8 divisions under the Citizen's Engagement contract. As part of the behavioral change
communication, Bangladesh Center for Communications Programs (BCCP) is supporting functionalizing of
the Government Tenderer's Forum (GTF) with a sustainability model to keep it operational even after the
project completion. Government Tenderer's Forum (GTF) has been formed in all districts. With the support
of Dnet, CPTU has launched a citizen portal “Sarkari Kroy Batayan” (www.citizen.cptu.gov.bd) to
disseminate procurement and contract management data following the Open Contracting Data Standard
(OCDS). This portal is connected with the e-GP system.

e The Digitizing Implementation Monitoring and Public Procurement (DIMAPP) has been accorded the World
Bank’s Directors Award for Most Innovative, Collaborative and Impactful Governance Global Practice
Operations.

Output: The outcomes, mentioned above, have been associated with the measurable outputs.

After the Government’s concurrence in principle about the formation of the Authority, followed by subsequent
several rounds of consultations including the inter-ministerial meeting, the draft new law for the proposed
Authority is being finalized for submission to the Cabinet. As part of the process, the revised BPPA Act has been
sent to Cabinet Division addressing their comments.
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81.

82.

This component aims to enhance the scope of e-GP for all public-sector organizations across the country, with
specific focus on the 28 newly selected public-sector organizations (NSPSOs), covering about 3,000 procuring
entities, followed by 4 previously selected PSOs (PSPSOs). From September 2020 to March 2021, 407 govt.
officials are trained on Public Procurement Management. Due to pandemic situation e-GP training has been
stopped after since March 2021.

The number of training, three weeks, short-term and e-GP training has obstructed by the COVID-19 corona
virus up to September 2020. The Training activities continues from October 2020 to March 2021 but due to
increase of COVID 19 virus the training has suspended since March 2021. The activities for the development of
the 4-tier based procurement competency framework and draft disposal policy are at the final stage.

The overall enhancement of the e-GP system with more advanced features, like, robust contract management
process including payments, geo-tagging, international bidding, and business modeling and national tenderers’
database. Developed of national tenderers database has completed and testing is going on. Contract
Management system for work contract is developed and piloted. From September 2020 to March 2021, 985 PE
users and 1,440 registered tenderers are trained. Due to pandemic situation e-GP training has been stopped
since mid of March 2021.

For Auditing e-GP system security a contract has been signed with an international consulting firm. The firm
already started security audit for e-GP system. Also, a consulting firm selection process is at the final stage for
development of new Project Monitoring Information System (PMIS) software for monitoring the development
projects activities.

For citizen's engagement program, work at the field level was stopped due to the pandemic. Site-specific citizen
monitoring is taking place for 240 contracts against the target of 286 contracts in 48 sub-districts. Already 37
contracts have been completed. The BIGD has started providing a quarterly status report on the citizen
monitoring activities to CPTU.

Challenges and mitigations: Limited in-house technical specialist skills to analyze deal and provide with
complex and sensitive procurement issues which are now mostly dependent on consultant's support.
Inadequate staffing with skilled IT professionals is required to follow technology architecture & processes for
ensuring smooth operations and cyber security of the e-GP system. Long term hierarchic structure for decision
making negatively impacting upon resolving issues related to the technology investment, resource allocations,
hiring people, developing standard technical procedures and guidelines for managing the e-GP platform
efficiently & effectively. CPTU is currently working to restructure, by extending its best efforts, the existing
system to ensure greater transparency and efficiency. It was delayed further for the COVID-19 pandemic but
efforts are underway to expedite the transformation the CPTU into an Authority. So, it can be said that the delay
in making a decision is one of the key challenges and transforming the current status of the organization (unit of
a division) into Bangladesh Public Procurement Authority (BPPA) would make the process faster.

Projects/schemes contributing to this component:

Digitizing Implementation Monitoring and Public Procurement Project (Revised): GOB has been
implementing Digitizing Implementation Monitoring and Public Procurement Project of US$105 million (GOB $10
million and PA $95 million) since 2017 and has an expected closing date of 31 December 2023. Aim of this
project is to improve public procurement performance and enhance capacity for implementation monitoring of
development programs/projects. The project has four components that support:

- Component 1: Restructuring CPTU and Policy Reforms

- Component 2: Enhancing Digitization of Public Procurement

- Component 3: Professionalizing Procurement and Citizen Engagement

- Component 4: Digitizing Project Implementation Monitoring
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83. Next steps: The enactment of Bangladesh Public Procurement Authority (BPPA) Act is in process and will be
finalized according to dateline June 2023. Standard Tender Documents (STDs) will be translated to Bangla.
More focus will be given bringing International Tendering and Service procurement under the purview of e-GP.
As recommended in the Bangladesh Public Procurement Assessment (MAPS) Report, June 2020, the draft
amendment will include new features to further enhance/modernize Bangladesh public procurement system and
address certain procedures that are not in line with good public procurement practices. In response to the
request of Government of Bangladesh (channeled through CPTU/IMED and ERD), the World Bank has already
approved $40 million as additional funding (AF) to accommodate the additional activities of the project.
Moreover, considering the Force Majeure the Bank also aligned to the decision of the Government of
Bangladesh to extend the project period by one and half more year i.e., up to 31 December 2023.

C-14 PFM Leadership, Coordination and Monitoring

Wing, Division Activities from Action Plan Corresponding DLI Progress Status
Budget Wing, PECT, IPF, FD 47 -50 10

84. Objective: PFM reform agenda is aimed at improving the functionality, efficiency, and effectiveness of the PFM
systems, introducing changes in PFM systems, processes, and practices, and enabling better coordination
among various stakeholders of the PFM systems. Thus, component 14 of the PFM Action Plan spells out all
details and requirements to begin its implementation, including the establishment of the PFM governance
structure to lead and support the reforms.

85. Outcomes: A two-tier governance structure comprising of Steering Committee (SC), and Program Execution
and Coordination Team (PECT) established with a defined ToR. They are supported by 13 Program
Implementation Teams (PITs) that are leading the various PFM reform components. IPF has through additional
recruitments now become able to coordinate more cross-cutting activities, such for example coming to an
agreement on research topics and preparing a call for proposals as well as providing guidance on the terms of
reference for the development of a PFM competency framework, Code of Conduct and Training Needs
Assessment for Bangladesh. IPF has firmed up its partnership with NIPFP, India for conducting research.
Framework for the Communication strategy drafted.

86. Outputs:

e The First Semi-annual Progress Report of PFM Action Plan (2018-2023) published and well circulated
among members of SC and different stakeholders in March 2020. Second Semi-annual PFM Action Plan
progress report has been produced, published and distributed to SC members in December 2020.

¢ A high-level workshop held at IPF for selection of research topics and 5 research areas identified to initiate
the formal process of conducting research and study.

¢ One floor has annexed to the IPF’s existing establishment and a new IT lab has built.

e First DLR achievement status report prepared and submitted and also verified by OCAG. Based on OCAG
verified report, the World Bank has completed their first disbursement on 20t December 2020. Moreover,
the second DLR Achievement Status report preparation is in under process.

o The new NPD took the leadership in November 2020. A virtual coordination meeting was held to share the
progress to new NPD. All 13 PITs participated in that meeting and discussed their experience while
implementing PFM Action Plan activities as well.

e Two virtual workshops have been arranged to finalize the PFM Pocket Book, PFM Action Plan
Implementation Guideline and the PFM Field Inspection How-To-Note. More than 50 (fifty) officials from all
13 PITs and DPs were participated in the workshop.

o Senior Secretary (Finance), approved three key PFM Reform knowledge products; PFM Pocket Book, PFM
Action Plan Implementation Guideline and the PFM Field Inspection How-To-Note. These are living
documents that will be revised throughout the course of the reform. Importantly ‘version control’ was
introduced to track changes/updates to these documents so they become truly living documents.
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87.

88.

89.

e The PECT remarkably continued their coordination role during the COVID-19 pandemic, evidenced by
several successful workshops and meetings most of which took place virtually, including with development
partners. 5 (five) coordination meetings of PECT were held virtually.

e The 6th TAC meeting was held on July 20, 2020 in good order to discuss the progress of the SPEMP
BETF.

e M&E support group fully functioning for monitoring and learning/course adjustment purposes.

e A dynamic website for the program has already been established.

e A consortium led by Chartered Institute of Public Finance and Accountancy (CIPFA) has been engaged to
support the IPF in achieving three fundamental objectives: i) the development of a PFM Competency
Framework; ii) a training needs assessment (TNA) and; iii) a Code of Conduct for PFM professionals. A
kick- off meeting for this work took place, chaired by NPD Habibur Rahman with large attendance from the
government side in September,2020. Discussions are going on with CIPFA in selecting competency areas
of IPF. A document has been prepared summarizing the competency areas of IPF and the road map for
further improvement.

Challenges and mitigations: Due to the outbreak of COVID-19 worldwide the first meeting of SC did not hold.

Considering the present COVID situation, webinar for meeting SC can arrange. The 2nd PFM Action Plan

stakeholder retreat and field inspection could not arrange owing to the pandemic of COVID-19. Stakeholder

retreat can arrange in Dhaka with a limited scale.

Field inspection can be arranged when the infestation of COVID come to a below danger level. Use of virtual
modalities, specifically related to hands-on support in times of COVID-19, the Bank's team and the GOB will
continue to explore and test which virtual modality is most effective.

Several meetings of Proposal Evaluation Committee were held for shortlisting of ISCs. Technical questions and
mode of interview for the recruitment of ISCs have been prepared and virtual interview sessions for the
recruitment of ISCs have been scheduled.

Projects/schemes contributing to this component:

a. Scheme on “PFM Reforms Leadership, Coordination and Monitoring”: The non-ADP scheme on “PFM
Reforms Leadership, Coordination and Monitoring” was approved in May 2019 with total funding of BDT14,
000 lac (US$16.6 million) and has a closing date of 30 June 2023. The program is implemented by the
Finance Division under the WB co-financed SPFMS.

Next steps: Pricewaterhousecoopers (PWC) Pvt. Ltd. has appointed recently as an independent verification
Agency (IVA) for verification of the achievement of DLIs on 14t September 2020. Recruitment of ISCs is in
process and ISCs fraining will also be arranged shortly. First Steering Committee meeting will be held very
soon. First formal PFM field inspection will be organized and a team with representations from GOB, World
Bank and DPs will visit a District and other significant GOB offices. Focal points to the counterpart PFM
institutions will be selected shortly. A Competency Framework (CFW) and Training Needs Assessment (TNA)
will be prepared focusing on roles and responsibilities needed to be played by PFM reform institutions and
specific skill sets and knowledge required of each role.
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03. GOVERNANCE STRUCTURE

90. The PFM reform program has a two-tier governance and coordination structure - comprising a Steering
Committee and a Program Execution and Coordination Team (PECT). Such governance and coordination
structure of PFM reforms is providing a mutual learning and accountability platform among the relevant
institutions for sustained use of improved PFM procedures and systems.

Steering Committee: The Steering Committee headed by the Finance Secretary has representation from
Cabinet Division, OCAG, CGA, NBR, Economic Relations Division, and Planning Commission. It oversees
the implementation progress, provides policy guidance and ensures an enabling environment for reforms to
succeed and sustain, and decides on possible course-corrections based on implementation lessons and
suggestions from the PECT.

PECT: PECT is leading the coordination of the PFM reforms. The roles of PECT involves leading the
coordination of the reforms with active support from the line ministries as well as the development partners,
developing progress and performance indicators for each (activity) cluster, supporting the capacity
development of each PIT to develop effective PFM-focused monitoring, preparing semi-annual Progress
Reports, developing a detailed communication plan, and creating a PFM Reform Learning Hub in IPF.

Program Executin and Coordination Team (PECT) led by

e

&

*Lead the coordination of the reforms with
an active support from the line ministries as
well as the development partners

*Develop progress and performance indica-
tors for each (activity) cluster

*Support the capacity development of each Additional Secratary, Budget-1
Program Implementation Team to develop Finance Division
effective PFM-focused monitoring

* Prepare semi-annual Progress Reports

* Develop a detailed communication plan

*Create a PFM Reform Learning Hub in IPF

Role of PECT > National Program Director

National Program Director (NPD)
Ms.Nazma Mobarek

-

A

Mr. S. M. Moin Uddin | Mr. Md. Helal Uddin Mr. Saidul Islam Mohammed Saiful Ms. Saima Shahin Ms. Bilquis Jahan Mr. Md. Tariqul Islam | Ms. Fatema Begum

Ahmed, PEC PEC PEC Islam, PEC Sultana, PEC Rimi, PEC Khan, PEC Accountability &
PFM Reforms & Macro Economics Budget and iBAS++ & BACS SOE Govemance | Payment, Pensions |Revenue Mobilization, |  Parliamentary
Change & Debl Expenditure & Financial Planning & Owversight
Management Control Reporting Procurement
A AN AL AN AL AL A J

PITs: In close coordination of PECT, 13 PITs formed in different PFM institutions have the primary
accountability of implementing the respective PFM Action Plan components, preparing implementation
documentation such as work plans and budget. Allocation, providing financial oversight on program
implementation, and achieving the performance targets.

ISCs: The implementation support consultants have recently deployed to facilitate PITs active functioning
and third-party verification agent will start their business soon. Preparation of the semi-annual progress
reports along with the semi-annual retreats and regular PFM field inspections are important coordination
instruments.
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04. OVERVIEW OF PFM ACTION PLAN FINANCES

91. The total cost of the reforms is BDT 93 crore for this reporting period (US$11 million). Of this amount,
BDT 45 crore spent on the DP co-financed projects outside the government’s single treasury account, while
BDT14 crore spent on DP co-financed on-treasury account. BDT 71 Lac spent on government-own projects and
BDT 10 crore equivalent spent by different DPs to support PFM reforms in Bangladesh. Finally, BDT 23 crore is
the allocation of the Government-own operating costs of staffing and other recurrent expenditures directly
attributable to the PFM reforms. In previous reporting time, the total cost of the reforms was 532 crore and the
cumulative cost is 624 crores up to this reporting time. The breakdown by recipient is presented in the table
below for expenditures from June 2020 to December 2020.

OVERVIEW OF PFM ACTION PLAN FINANCES

amount in lac BDT

Government’s

Donor Executed . Total cost
DP Fund B operating costs .
(Special A/C-| DP Fund Government| (incl. SPEMP, i — from Cumulative Percentage of
Component Name outside Tt own Fund BETF, SPIMS, Government's Total September Costs as of each
Projects UNDP, EUTA, . B 2018to June | December 2020 | Component
Treasury) SAARTAC etc) co-flnancllng to P
DP projects
1 2 3 4 5 6 7 8 9 10
C-1: Revenue Expenditure and Forecasting NA 3.11] NA 137.64 140.75 327.87| 468.62| 0.7%)|
C-2: Domestic Resource Mobilization 58.60) 213.12] 71.26 381.00} 423.86| 1,147.84] 27,961.19| 29,109.03| 46.6%|
C-3: Debt Management NA| NE]| NA| 180.51] 180.51 389.78] 570.29] 0.9%
C-4: Planning and Budget Preparation NA 13.85) NA 351.78 365.63 815.16 1,180.79| 1.9%
C-5: Public Investment Management NA NE NA 15.88 15.88 577.62 593.50 0.9%|
C-6: Public Sector Performance Management NA| NE]| NA| 74.44] NA 74.44] 137.61] 212.05 0.3%)
C-7:iBAS++/BACS Implementation NA| 410.84 NA| 379.59 235.56 1,025.99 2,970.48) 3,996.47| 6.4%)|
C-8: Pension Management NA 247.92] NA NA 556.60] 804.52| 1,656.83| 2,461.35 3.9%
C-9: State Owned Enterprises’ Governance 137.99 103.07| 241.06 523.55 764.61 1.2%
C-10: Financial Reporting NA| NE]| NA| NA| 91.82 91.82] 171.14| 262.96| 0.4%
C-11: Strengthen External Scrutiny and Oversight 83.82 NA 83.82] 236.87| 320.69| 0.5%)
C—lZ:.Strengtfv\en Parllamentary Oversight and NA NA NA 67.54 NA 67.54
Scrutiny Public Expenditure
C-13: Procurement 4485.60] NA NA| NA| 225.00 4,710.60) 16,067.16 20,777.76| 33.2%
C_14:, PFM Reforms Leadership, Co-ordination and NA 350.39 NA NA NA 359.39 1,413.37 177276 2.8%
Monitoring
Total in lac BDT 4,544.20) 1,386.22] 71.26 986.39, 2,321.72] 9,309.79 53,248.63| 62,490.88| 100.0%
Total in mil USD 5.41 1.65 0.08] 1.17 2.76 11.08 |
Percentage for each source of Fund 49% 15% 1% 11% 25% 100% |

- "NA" denotes that there is no project under this item
- "NE" denotes that the item has budget allocated, but the expenditure has't started yet

- "NE" No expenditure for that year

- Conversion rate has been considered as BDT 84 for USD 1.
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05. CHALLENGES

92,

93.

94.

95.

96.

The Post COVID 19 new normal situations have put hindrance on the reform process. The COVID-19
pandemic has spread to 213 countries and regions of the world, significantly affecting the global economy.
Bangladesh is equally affected by this contagion. The economic consequences of the COVID-19 outbreak are
hard to handle as the entire of the global supply chain has been interrupted due to worldwide transportation
cessation. Though the lockdown has ended, the post COVID 19 affects is still not fully favorable for regular
reform activities. Consultant from abroad has to work from their home, physical contacts are restricted, physical
and mental health is deteriorated and so on. This Post COVID is having a crippling effect on workers and
business across the country as well as the process of implementation of the PFM Action Plan.

Continuing effective coordination mechanism (PECT and PITs) to do away fragmented implementation
of PFM reforms has been a challenge for implementers. Although necessary coordination instruments (semi-
annual progress reports, stakeholders’ retreats, and regular field inspections) and facilitation tools such as ISCs,
IVA, and various technical assistances are already in place within the program, it requires continuous attention,
coordination and agility to make the reform successful.

The existing implementation agencies whose capacities are known to be required further strengthening
is another challenge. Some of the PIT members are new to the reform agenda and will require training and
additional support. To address this gap, the program invests heavily in the technical capacity building of relevant
officials. The uneven skill of implementing agencies to implement and coordinate the PFM Action Plan for some
components, especially those institutions without an ongoing reform program.

For effective implementation of PFM reforms, ensuring continuity of implementation teams is required.
Frequent rotation (usually almost every two years or less an officer joins a new MDA) of key officials and the
forgone lessons learned from the previous attempts are major obstacles to implement the PFM reform program.
Therefore, ensuring continuity of implementation teams and required skill sets for each component with a well-
planned succession are needed.

A vigorous demand for intended improvement in PFM procedures, systems, and behaviors has been a
significant element of successful reforms in Bangladesh as well as other countries of the world.
However, this demand-side is not sufficiently strong as it comes from the recent Right to Information 2019
survey and other similar diagnostics. The important start has been made to connect more with demand-side
institutions through a) consultations and publications on key PFM diagnostics, strategies and approaches and
increased collaboration with think tanks and academia; b) continued activity on BACS Facebook and YouTube
pages; c) building IPF capacity as an emerging center of excellence on PFM; d) learning events and
publications. The PECT has also supported the development of comprehensive three-pronged communication
and engagement strategy for new Program office to strengthen the demand-side for PFM reforms that will be
implemented in the months ahead.
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06. LESSONS LEARNED

97. As the global economy has faced the ‘Great lockdown’ and Post COVID recession caused by the COVID-
19 pandemic, the economy of Bangladesh has been hit hard too. We all have to cope up with new
normal situations. More investments in building digital capacity and bandwidth for expanding the availability of
digital platforms for education and financial services may be a measure to tackle this challenge. Already a good
number of virtual meetings and workshops have been arranged to communicate with various stakeholders.
During the COVID-19 pandemic, virtual/online meeting becomes necessity ways of communication and
collaboration.

98. A comprehensive governance arrangement for the entire PFM reform coordination and implementation
has been set up to avoid fragmentation of PFM reforms. This enables the Finance Division to provide overall
leadership and coordination of PFM reforms steered by several institutions including OCAG, NBR, Planning
Commission, Cabinet Division, Bangladesh Parliamentary Secretariat, CPTU and various wings of the Finance
Division.

99. Government ownership and commitment are strong but uneven at the technical level, including due to
the heavy program management procedures. The PFM Action Plan needs strong leadership commitment to
give clear instruction and guidance to technical departments and resolve any operational bottlenecks. The
Government might have more ownership in certain components such as the internal audit and audit follow-up,
public sector performance management and Parliamentary oversight. The World Bank and donors reiterated the
importance of undertaking Third-party verification.

100.Inter-ministry/agency coordination is a key challenge for the implementation of PFM Action Plan. All of
the components require coordination of the FD, NBR, Cabinet Division and high spending ministries to deliver
the output and outcome. The World Bank team'’s role is to act as an honest broker where necessary to remove
silos within the Government. Even though there is some progress on the collaboration between the FD and
Cabinet Division recently on the component of Public Sector Performance Management, leading to good results
on APA.

101.Finance Division needs to continue to provide hands-on leadership for effective coordination. The new
Program Execution & Coordination Team has been established and set to coordinate activities under all
components and encourage cross-pollination and learning among reform agencies. The semi-annual PFM
Action Plan progress reports and retreats are essential tools of this coordination.

102.There is a need to stick to the plan implementation and focus on monitoring and celebrating the
outcomes. There can be pushback by some implementers who may want to restart planning or designing new
reform activities outside the Plan, instead of focusing on the Plan implementation. To manage this risk, regular
reminders from the leadership to focus on the Plan implementation will be important.

103.Capacity building investments should be informed by a comprehensive capacity needs assessment.
GOB over the years has invested huge resources on building staff capacity in PFM that has led to a significant
pool of competent personnel. Going forward, there is a need to identify technical/soft skills that are still lacking
and direct the capacity-building investments to build those skills.

104.Technical Working Group's role to support this work and for IPF has been considered very important. One thing
came out during discussion with CIPFA on CFW that the current training courses offered by IPF and FIMA go
some way to equipping staff with the competencies they need. However, that cannot only happen in the training
room, and more needs to be done. IPF and FIMA need to extend their role to support workplace-based learning,
in addition to what they do now.

105.The MEW involved the NBR, BB, Export Promotion Bureau, Planning Commission, Monitoring Cell, ERD,
National Savings Department, SANEM, TDM, BBS, GED and DPs and other stakeholders in finalizing the
macroeconomic model requirements; this helped to strengthen the output.

106.Implementing the PFM reforms is new for many of the implementing teams and it is challenging for some to
balance the implementation role with their normal government duties. The teams require additional technical
support through hands-on-implementation experience.

PFM Action Plan Semi Annual Progress Report July to December 2020 | 43



vy |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

paysiqeIse ssa00id \4d | weay uopejuawaduy
wes) ||d A JIgey| [nieuy "IN PajoNISU0O8I /pajeinuuo) wes ) uojejuswaldw) weifoild (e | wuoel jo uopnosx3 g weiboideoepy o
e — paxinbai i ‘sajouabe Jayjo
A A A CE LR ‘sBuneaw uoneuIpiood Jenbal ebueny  (p pue 9d ‘@3Nl .n_mzmmn_m_
. ‘ay3 Yueg ysapejbueg
A A Wely qngeye|y Pewweyon JN ouad pue jewuo) Buueys ejep uo siepoysyels yim saiby (o ‘W99 ‘a4 Jo buim
Ue[nuesyy "SIBPIOYRYE}S QL “4EN ‘Sag se yons
A A pewweyo ueliq nqy I ym JusweBuele Bulieys ejep 1o} yJomaluel) pue eusjud ayy ubisaq (g salouabe sa2.nos ejep ay}
fieja108g 9ouBUIY yim A12s0]9 8jeUIPI00D A
Aq panoidde juswabuene
JuswabueLe Buiieys ejep ayew
Buueys Buueys abpajmouy pue siapjoysye)s
BJED 10} 1BWI0- 008} JIgey| [nieuy "IN "sIopjoyayess [enuajod Jo s syl snoidde pue sjeasy (e | pue UoREDIUNWWOY'E ajqissod Ajpuap] e
A 41qe3 [n1euy N “JOPUSA UIM JOB)UOD SYBUW PUE J08[as pue [0 ajeniers  (p
A A AGEM INEUY I ‘103 8y ysiignd pue ssaooud Juswainooid mojjo4 (o
WepY qngeye)y PEWWeYol “JN "4OL B J0 8sn ay) o} suoneoljioads :o_mmo__%m
PaAIS08I SY4Y A A aredaid pue Ajjewssjul pejonpuod Yoseasal auy jsurebe yo1 e dojpreg (g _%_M_H uw_«_"_.gm_v__ﬂm
ue sajn Jad
wm _uwc_w__nm_jmaw_om Wejy gngeyep\ pewweyopn N ‘[epow pajos|8s a8y} 4o} co_H_m_:Uom 9y} Jo} uCQEwl___._le_
) 0°0S¥ N M Juswalinbal a1emyos ayj dojaasp Jayuny o) YoIessal [uigjul Ue Jonpuo) (e Swayshs 119 alemyos Ajpuap] e
|lopow pasodo.id
JIgeY| |nieuy I\ 3y} jo :m_mmu
paziuebio *$1n0} ApN}S JONPU0A 0 BUIBPOLU DILIOUOSOIOEW UO SBSIN0D Ul Bjedione PUe aInjeu oy1oods
sino} Apn}s/sasinoo L b b b DA L) |ojedopred (9 3y} uo ap1osp pue
Buiuies ey ‘Buseoslo) Joy skanIns ‘saipnjs | S8HUNOI JefiwlS WOy
/sdoyssyiom 10 0N 0°00€ A A A A pewuwieyo ueAled nay UN | gjapow aiwioucosoioew uo sdoysyom sbueLe pue spadxe [goo ynsuoy (e soonoeid Jsaq Jnsuo) e
19pWnzop
A A UBWEZZIUIEUN PIN @ JusWaJinbal [9pOuW JILIOUCOB0IIBW BY) dZIeul (P
18pwnzop |
Uewezzniieyy “py i | ‘SHOXS PUE SIaP|OYaXE]S JUBASIS )M UOE)|NSUOD Ul SUINO Sy ajepije Bupseosioy ainypuadxa
pUE pajelogee suoieayioads ay) jab o) sdoysyiom uoneynsuod aziuebiy (0 SBUIM JueAajal PUE ONUBABI }S1IQO)
Kieyo109g 9oueUlq J9puinzojy UM uoljeynsuod alow sa|qeuad YaIym
£q panoidde uewezznieyy ‘e ~d ‘suoeoyI0ads oy Jo sulpno ue ubissg  (q ul (sindjno [9poW J1133UI0U093
uoneoyoads pue asodind ads -0Joew ojweukp e ypm
Heol! *9|qeyIns SI Jeym skanins ‘salpnjs yym) syuawalinbal S|apOLU 2IWOU093049BW | Miagoy
Juswaiinbai |apopy :
: 00F A1GEM IBUY I Iinuapi pue Bunseaalo; Joj Sjepouw 21LIoUcI80II.w Jo sadAl Juaianip Apmg (e | ‘semiAnoe [eandjeuy | [opow Ayyusp; aoe|day -19
(1) Lag 2¢| TAd | ZzAd [ 1ZAd | 1eAd (B) ajqisuodsau (9) ap1L Ayianoy
() synsay 1509 [BJUBWIAIOU| 0 o v0 - |eI1913J0 Jay}o [1aquidu | |d () (syuawienaiyay B snjeys Jualing) | sdeyg Asy (8) ,odAL Ayanoy () Aaoe-gng - Ue|d uonoy W4d (q) leuss

(s30s #o uonenjeas asuewuopad Jno buifiies 1o Hg jo buluonouny se yons) ssasoid {4 pawLiojal Jo uonnaaxy ‘g ‘uonedioned

SuazpIo ‘swinioy ‘suoneynsuoy */ ‘fuonisinbae swaysAs || 9 ainpasoid ‘yiomawely ‘suoneinbai ‘saibojelys ‘smej buisinaybunelq g foesopy ‘p ‘bulieys abpajmouy pue uonesjunwiwo)) ¢ bupurel] 'z ‘shanns ‘saipns ‘saniaoe [eanhjeuy | :adAy Auanoy,

(NOISIAIQ FONVNIH ‘ONIM JINONOI3 -OHIVIN) ONILSYOIHO4 FUNLIANIAXI ANV INNIATY :1-D

¢¢02-120C Ad) 0202 AD NV 1dMHOM TVNNNY "L0




Gy |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

‘pay Buueys
abpajmouy /Bunssw
uone)Nsuod
Jo polad suoinjisul
‘Aleja1o8g S0UEUL Uejinuesyy yoleasal [olwapese
£q panoidde 4os S S pewweyop\ uedieqg nqy ‘I ‘Bujurely /doysyiom Buueys abpsjmouy /Buiesw uoyeynsuod sziuebiy (g 10 10}93s ajeAld
Ue|inuesyy "SUORN}ISUI Y2Jeasal/olWapeoe 10 10}08s aeAud Ujim Bulieys aBpajmouy |  YHM UOKEIIUNWWOD
Plomewel4 00LL p r pewweyop\ uekleq nqy I | uoneloge|oo ybnoiyy sysu [easl Buikijuenb oy JOS Mlomawel dojpasq (B | puB UOREIIUNWWOY)'E aoueyuz
sisAjeue ysu |easy
Loy sapiiqisuodsal pue
$9]0J Je3|d }3s 0} ("9}
abueyq ajewn|y pue
}s8104 ‘JuswuoliAug
jo0 Ansiuiy
‘salysnpu jo Asiulpy
piey Buieys ‘ain)nouby jo Ansiuipy
aBpajmouy| /Bunssw ‘neaing uojowoid
UOIE)INSU0D yodx3 "y4aN
10 poueg ‘so1Jslje)s Jo neaing
‘AIeje108g SOUBUI Uejinuesyy ‘yueg ysape|bueg
£q panoidde 4Os S M pewweyop\ uedieqg nqy "IN ‘Bujurely /doysyiom Buueys sbpsjmouy /Buiesw uoyeynsuod sziuebiy (g se yans) sajouabe
Ue|nuesyy "sajouabe 10joas a1ignd Buowe Buuieys abpajmouy /seusiuiw Huowe
Plomewel4 000} p r pewweyo}\ uekleq nqy JN | uoneloge|oo ybnoiyy sysu [easl Buikyuenb Jojy JOS Mlomewel dojpas@ (B | pue uojeslunwwWo)'¢ | UoReIoqe|0d ainsug
. SI0}eaIpul [B9S1} 1BYI0
N S WY GNGeyei PELILELOIN N pue sainjipuadxa pue sanuaAal 0} SysK Uo Bujuiel) oa1g0al slaquiaw 8109 (9
paAiaoal : TRIEE S10)e21pU [BISY J3Y)0 SUOISIAI
_ sBulutes Jo “oN A A WEIY GNGBYEIN PELILIEYON W | 1 1o seousisjuon sieuiss/sdoysyiom Buiping Ayoede [ewsiujsoH (4 pue sainjipusdxa pue fuejabpng wis)-piul
‘Aiejes0ag soueulq S3NUBA3I 0} SYSU JO 9ALIP 0} SY00[3N0 |eISly
Aq pencidde Wepy gnaeyejy PEWWeyol “J siojealpul selpnjs ‘Aenuns | uoheaypuenb ayj ino st pue asiwndo ¢ Aoy
Ylomaluel 0'0SC N M |BOSI} JAUJ0 pUE SYSH [B0sl J0 uonealuenb Joj yJomawey e dojprsg (e fu1es oy Ayoedes pjing 10} soueuads dojanaq -19
S[eloio M 3y}
panaoal Bujures 10} uejd yuswabeuew
SBaSIaN0 JO 'ON N N Jigey] [nieuy I\ [uswebeuew abueyo uo Bujules} SeaSIBN0 SA1898) M JO SIaquisw 8109 (g abueyd /Bupjing
‘Aieya108g soueul4 "spaau Buiuren Ajuapl Ryoedes yuswajdwy
0} papiugns podey 0052 p r Jigey] [nJeuy I\ | pue s[eioo M Jos Juswabeuew sbueyo Jo JusLISSasSe Spasu onpuo) (e Bulures] 'z pue dojanag
XUjew ysi
Buiel] |easy aanpo.d o} wea}
ay} ajeyoeded pue
(1) Lag 2e| ZTAd | T2Ad [1eAd | beAd (6) ajqisuodsai (9) ap1L Ananoy
() synsay R EIOIRET | o v0 - [e1913§0 JaY}0 p1aquidw | |d (3) (syuswanaryoy B snjeyg Juaning) | sdajs Aoy (8) odAL Ananoy (P} Aaoe-gng - ue|d uondy W4d (q) eres




9 |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

(Buljepow-oioeW)
SOLeUdIS SYIN

ENRIEE) SNOLIA }SBO8I0}
pue juswidojersp pue sisfjeue
[apow Buiseds.oy 19pYIUS UeUUB) NpaY g e aseq xe} e U:UMoo
enuanay r r UlessoH JIBWelY PN UN e Joyieyp Jakedxe; ‘Buniseasio} anusaal Buonpuo)  (p BUE wmmyan_vuwmc%
18PYIYS UBLUEIN _:.E< ..5 ° pue 68&,_ Ewtso
A A UlessoH JIbweyy pN IN @ sisAjeue ainjipuadxa xej bugonpuoy (2 3y} 9je[nojes
JepylyS Ueuuep npay i@ e pue Ajuap
N N ulessoH JIBwely pIN- @ awiboal xe} ay) jo sishjeue Awouoda [eajod Bupiepepun (g skonins |pue ainypuadxa xe)
ainjpuadxe JopyIyS Ueuue\ [npqy i@ e ‘salpns ‘saniAjoe  [Blewss o} Aoeded
X} Jo uojeulnsy 00} N N ulessoH JIBwely ‘P IN ° sisAjeue deb xe) Buionpuoy (e [eanAjeuy '} ygN usybussng e
Jusweled
pue jauiqen
JopyIyS Ueuuey [npqy i@ e 9010 Jadoid ybnoiyy Juswelped m:o_ﬁmv_\,_cmﬂcmmww
r uressoH Jibweyy "pi N . 8U} pue JauIge) 0} suoiepuawwodal wioyel Aojjod Bupiwang  (p >o_._ od X&) Jwgns
JepyIyS Ueuuep npay i@ e INdH pue vcm_ hw_%_o%v_sm
A ulessoH Jibwely ‘P IN e IN4H wou} souepinb yym suolepuswwodss wiogal Aoljod xey Buizieul{ (9 sainpaooid | A8 Uym areys pue
JopXIYS UBUUEN |NpqY 40 © ‘JIOM3WEJ} | SUOIEPUBIWOID)
N N uressoH Jibweyy "pi N . swJoyai Aayjod uo sBuiesw uope)nsuod Japjoysyess buibueny (g ‘suonejnbai pue suoIsnjouod
JSpYIYS Ueuuel Inpqy g ° ‘solfsjess ‘sme) Areujwijaid
wuojal Aajjod xe | 00} M r ulessoH Jibweyy "pIl N . siapjoyayess Aey woyy sjesodouid wioyas Aoijod xey Buau) (e Buisinay/bunselq g ay} usland .
ueld JopyIyS UBULB NPy I e
uoneziuIepoy YGN p ulessoH Jibwery ‘pw IN e 4N Joj uejd uoneziuispow e Buizijeuy pue Buelq (o sansoubelp
J9pYIYS Ueuuel Inpqy g ° 1vavl pue ued
M ufesso JIBwely pIN - @ saAoalqo aibsjens bupes  (p uonezIuIBpoy
JopyIysS UBULB NPy I e Xe| sy} uo
S ulessoH Jbwery pN N @ sanuoud o1Bsjens Jo ylomaweyy e Buidoppasg (0 sanpsooid Buipiing ‘(SY.LIN)
JopylyS ueuuely npay ug - e (s4@ pue A3a100s [IAID ‘10j08S ajeAud A0 ‘JIOMaULIEY) >mmﬁ_w mh_ﬂm_zwm_
r r UlessoH JIbwely pN IN @ SUON|0S pUB $asNed ‘swa|qold uo uone)Nsuod Japjoyayels buipioH (g ‘suonyejnBal ° __,_.wc_% Qc_\_,__ ABajeng anuanay
JopYIyS Ueuue\ [npqy i@ e ‘salfiajes;s ‘sme| vhm emn__en__ . IEYRITITE]TTRE € fanay|
SjuBWINI0Q SHIN 001 M M uIessoH Jibwey ‘pi JAl . suonoe wiojal dn mojjo pue sonkjeue Buisixa buiddepy (e Buisinay/bunseiq g puswajdwi pue dojanag -2
0]
1ag2e13s09 | ZZAd| ZZAd | 1ZAd | 12Ad (B) ajqisuodsau (o) a1 Ananoy
(I) syunsoy [ejuawaIouj 20 10 j49) €0 [B1913§0 Jayj0 p1aquidw | |d (3) (syuswanaiyoy B snjeyg Juann) | sdajs Aoy () yodAL Ananoy (p) Ayaypoe-gng - ue|d uondy W4d (q) rerieg

$59904d Jj4d PaULIOjal JO UONIBXT
‘g uopedonued suazjy1o ‘swnioj ‘suoneynsuoy */ ‘uonisinbae sweysAs || -9 fsainpasoid ‘Yiomewely ‘suoneinbou ‘saibajesys ‘smey| buisirai/buryelq ‘¢ [hoeooapy “p [Bulieys abpajmouy pue uopedunwwo) ‘g ‘bulurel] -z ‘shanins ‘seipnys ‘sanirnoe jeanhjeuy *| :odA1 Moy

(3NN3A3Y 40 Q¥VO04 TVNOILYN) NOILYZITIGOIN 303N0SIY J1LSANOA :Z-9




A 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
ooe|d uj buLiojuow ulessoH Jemuy pil N .
pue Buiuodal JopyIyS Ueuuey |npqy ig e wa)sAs Bunojuow pue
anuanal anjo8)g M ulessoH Jibwely ‘pN N o | Buniodas snusaal [e3usd pajewoine ue Buiping Joy Aoedes Buidojprsg (Y
uojjessiujwpe UleSSOH Jemuy pN IN @
anuanai ul pajdope J9pYIYS UBUUEB INPQY “Id ° SUONBJISIUIWPE SWOISND PUB [ YA XE} SWodul
Abojouyos) Jonuol M M ulessoH Jbwery pN IN e ul saibojouyasy Januouy Bundope Jo eale ay} ul juswdojanap Ayoedeny (6
anuanal
Jo senss) buibiswe
pue [euopouny
pazieloads
uo Bujurely paniggal
1A pue swojsna UlessoH Jemuy pi\l N °
‘Xe} awoou| Jap)IYS Ueuuel Inpqy g © Swojsn) pue [/ ‘Xel awoou) jo sanssi uibiawe
40 S189140 || N N N ufessoH Jibweyy “piy JN . pue [euopouny pazie1oads uo peoige pue swoy ul Bulutes; buibueny (4
UIBSSOH Jemuy PN JN
Jepus|ed JopyIyS Ueuuey [npqy i@ e
Bujures Aiesx r uressoH Jibweyy "pi N . “Jepuaed Buiuiesy Aueah buuedald (e
paures; Ajg;enbape
ale buusyjeb
ejep pue yaiessal
‘gouabijepul
Ul yiom oym
1WA pue swojsno UlesSOH Jemuy PN IN  ®
‘Xe) awoou| J9pYIYS UBUUEB INPQY 1A © Buiuiesy pezijeroads pue diseq Yyoq
40 SI99IYO [y M M M M uIessoH Jibwepy ‘i JAl . Buipinoid ul seiwapede |y pue swojsn) ‘xe] jo Ajoedes Buidojpreg  (p
UIBSSOH Jemuy P\ I\ e
108f01d JopyIyS Ueuuey |npqy ig - e
Buiures) jo uondaouy p p ulessoH Jibweyy ‘pw IN e ‘Juawdojanap Ayoedes oy 108loid pajeoipap e buyeuspun (9
SjuswNIop
JuBLISSOSSE UIESSOH Jemuy pjy .
paau juswdojersp J9pYIYS UBUUB [NPQY 1A O ‘S|oAg) ||e je Buusyieb eyep pue
foeden N N uressoH Jibweyy "pi N . S[eloIo YN Jo} Juswissasse pasu juswdojanap Ajoeded e Buionpuoy (g SOSIE)S ‘yoIeasal
UIBSSOH Jemuy ppy e ‘gouabijaul
Sjuswinoop JopXIysS Ueuuep |npqy I ° Buuayyeb J0 Ajoeded
sisjeue deb xe| 000} S M ulessoH Jibwery pN IN elep pue solsne)s ‘yoseasal ‘aouabljjsjul ul deb Ajoedeo Buissessy (e Buures] 'z ay) uayibuang
uoibai xe} Aq 030
uoneoaidap paje
18]900B/S80UBMO||B
|endeo ‘sajeqal xe}
10 suoponpal Xe}
Buuago Aq uondope
Abojouyoay
usalb o) sialieq
sainpaooud anoway :uoibal
‘ylomawely xe} Aq uopnjjod
‘suoije|nbal 1o} saixoud Jo}
uondope Abojoutos; J9pYIYS UBUUEB\ [NPQY 1A o "swiojel/sabueys papusjul Joj JuswSsasse ‘soiBajens ‘sme| [soxe) Buonposul Aq
usalb Joj Aaljod xe | 00} M uIessoH Jibwely ‘pi JAl . 10edw Aaijod Buipnjoul ‘sisAjeue Jysuaq 1S09 ojwouods Buipnpuo) (B Buisinel/bunjeiq ' | ©Seq Xe) uspeolg
0]
1ag9e1s0d | zzAd| ZZAd | LZAd | 1ZAd (6) ajqisuodsai (9) 3L Ananoy
() synsay [JuaWIIOY| | 10 v0 | €0 [E1911J0 JaYJ0 J1aquiaw 1|4 () (syuswanalyoy B snjejg Juaiing) | sdajg Aoy () s2dAL Ayanoy (p) Ayanyoe-gng - Ue|d Uoloy Wd () euas




8y |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

"S[enpIApUl YHoM

~Jou-ybuy 4o yipne
oy} buipnjour wasAs "Wa)sAs Jipne [eussjul pue ‘wajsAs buunyded uopoesues
Juawabeuew J9pYIYS Ueuuel Inpqy g © anjeA ybiy ‘wa)sAs Juswabeuew uoneb| ‘sienpiaipul yuom-}au-ybly jo
Jipne xe} awoou| p ulessoH Jibweyy ‘pw IN e Jpne ay) Buipnjoul waysAs Juslabeuew ypne xe) swooul Buiysigelsg (Y
ooe/d
ul jun sisfjeuy
pue sauabijepu) J9pYIYS Ueuuel Inpqy g . UONO3]|09 | Y//\ PUB XB) SWOJU| PaoUBYUS J0} SORAJEUE EjEp
ssauisng N UlessoH Jibweyy pN IN @ Biq Joj Jiun sishjeuy pue aouabijjsiu ssauisng sjesedss e buiysigeisy (b
weaj asuodsal
Aousbiowe wes} asuodsal
X} pue Swojsny J9pYIYS Ueuuel Inpqy g © Kousbiawa xe} pue swoysnd 10} S1e}dodijay pue [8SSOA 8dUB||IBAINS
paddinba AjybiH N ufessoH Jibweyy “piy JN . ‘Jeoq paads ayI| [9SSaA duew pue [euonebireu paads Iy Buunoold (4
aoe|d Ul
WwajsAs uopewojul
Jobusssed
paouBRADY
‘weysAs bunjoes |
obieg 21uoso9/3
‘sIouuRdS
‘uonoadsu| enisniuj
-UON JuI0d %9840
fiunoag swojsn9
‘qe7 [eaway?) waysAg uonewloju| Jabusssed paoueapy ‘wajshg Buiyoel) obien
swojsn) ‘penbg JopyIyS Ueuue Npay g e 9]U0.}03|3 ‘SIBUUBDS ‘UOIBASU| BAISNIJUI-UON Julod %98yQ Andsg
boqg swojsn) N uressoH Jibweyy "pi N . swiojsn) ‘e [ealway) swojsn) ‘penbg Boq swioysn) buysigelsg (o
S}IUN /Sed10 Xe}
awoou Jofew [je ui
paysiqejsa saljjioe) JopYIYS Ueuuel Inpqy g © "S)UN/S8o1Y0 Xe}
9ISuaI0j 18qhD r UlessoH JIbweyy pN IN @ aLooU| JuBJaIp Ul SalIjIoe} d1sualo) Jagho Buijeyoe) pue Buiysiigelsy  (p
SjuswNIop
ueyd juswaiinbal JopyIyS Ueuuepy |npqy id - e S19p|0YaYElS BU)
aunonujsesu| p ulessoH JIBwely PN IN @ | "YEN JO SHun/saolyo |[e Je Joj uejd Juswaiinbal ainjonysesul buledsld (0 0} $90IAI8S Ayijenb
SjuswNIop puUE SS|Weas
Juswaiinbal JopyIyS Ueuuepy |npqy ig - e AN o saayjoysyun ||e je (juawdinba pue apsibo| jo Aianjsp
9anosay N N ulessoH Jibwely ‘pN N o | ‘ainjonnsesur Buipnjoul) Juswalinbal s2inosal pue Alejebpng Buissassy (g auy} ajey[ioe} 0}
"SUN/S2IY0 Ja|qeus ue se | 9|
swojysny Buisn Juswuouaua
pue [y Xel SSBUISNG-9 8)eald
awoou| ul pejdope ‘SJIUN/S90LJ0 pue a1njonJiselul
jJuswabeuew SWOoJSND pue 1A ‘Xe] awoou| uj juswabeuew anusAal jo saopoeld uispow Jo
anusnai Jo saajjoeid J9pYIYS Ueuuel Inpqy g ° 1594 [eqojb jo uondope Joj 8inpadoid |/ PUB SWO}SNY ‘Xe| SWOU| uonisinboe | wesAs e ysiqelsa
1884 [BqOJ9 0005 p ulessoH Jibwery pN IN J0 malnal ssao0id ssauisng pue siskeue ssadoud ssauisng Buionpuo)y (e swayshs 1|9 pue dojara
$891Y40 18PAYS UEUUE _=.B<.5 * daN 8y} sainpaoosd
SUI0JSNO pue [y p p ulessoH JiBwely PN IN e | o sBuim snoleA ssoloe ejep Jakedxe) Bulieys Joj wajsAs e Buiysigeisg (g ‘yIOMaWEY ssome Bupeys
‘xe} buowe buueys ‘suoije|nbal ejep Jakedxe) uolnessiuIWpe
BJEp Snonupuod J9pYIYS UBUUEB\ [NPQY 1A © HgN 8y} jo sbuim snoLea ‘soifiojel)s ‘sme| | pue uoieziuouwley xe)} panosdwi ybnoay)y ¥ ApAioy|
pue aAosy3 00} r r ulessoH Jibwey ‘pN IN e ssoJ0e Bulieys ejep Jo seale pue adoas ayj uo Apnjs Buionpuoy (e Buisine/Bunselq ‘g ainsug UO1}93]|09 Xe} aSealau| -29
0]
1ag9e1s0d | zzAd| ZZAd | LZAd | 1ZAd (6) ajqisuodsai (9) 3L Ananoy
(I) syunsoy [ejuawalouj Z0 10 j49) €0 [B1913§0 Jayj0 praquisw | |d (3) (syuswanaiyay @B snjejg Juann) | sdajs Aoy (8) yodAL Ananoy (p) Ayanpoe-gng - ue|d uondy W4d (q) renieg




67 | 020z Jequaoaq 0} Ainp poday ssaibold [enuuy 1WaS Ueld uondy N4d
weshs 10} Jual seoeds pue seoe|d Juaiayip Ul ¥saq diaH /uyjoog abispuo) INdd pawilojal
LW 4o uopewoiny 00069 r 19pYIYS UBUUBI INPAY I pue s|eusiew ubledwed Buipjing ssausieme jo uoijeolgnd pue Bupuud (B Jouopnoex3'g | oneAjuswaldw e
M Uewyey InzA4 pewweyopy I\ (4gN) anuanay Jo pieog [euonep 0} Joafoid ayy Jano Buipuey  (p
siapjoyaye)s ysepe|bueg
M UewyeyY InzA4 pewweyop I\ pajejai ||e 4o} Buuresy Buipjing Ayoedes pue uonejusiio bunepspun (0 ur waysAg
ysape|bueg Juswabeueyy
asnoyasem N uewyey nzA4 pewweyop N u wajsAg Juswabeueyy puog swoisn) o} alempieH Buiseyoind (g puog swoysny
papuogq Jo ysepe|bueg uonisinboe pajewojne
asnsiw bunusnaid 0046 N Uewyey JnzA4 pewweyop N Ul waysAg Juswabeueyy puog swojsn) Joj aiemyog Buiseyouind (e swayshs 19 Ue aonposu] e
SYId19 J8yjo
N pawyy [amar I\ pue (sbuim sauy} ||e) YgN Jo} Buiuiesy buipjing Ayoedes Buiepspun (6
M pawyy [amar I SSaUISNq I8y} puejsiapun 0} syy|d10 Bumsin - (
alemyos Juswabeue|y ysiy pue Aunoag Jagk) ‘aseqeleq uonenjep
‘uonn|os MSN -ag ainooud 0} (Sy1d1D).salousby Buinssi jwiad pue
N pawyy [amar I 95UB0IT 8}BILILAY JO Sjuswalinbal [euojouny pue [eajuyds) Buiziieuly (e S
pue Jisues}
‘Uodxa ‘podwi)
p pawuyy [emar I\ Juswainoold 81eMYOS J0} SJUSWINOOP UOI8|es [eniul Buuedsld  (p uoijenjeAs | 9peu) [euoieussiul
souewopad Joj uopnjos
M pawyy [amar I\ wuy Buginsuod Bupinoay (0 no Buifues Jo | 8UIUO “d1U0JIB|D
"Jjelp 8y} zi[euyy 0} suoleziueblio JueAs|al JaYj0 pue g Jo Buuonouny Ue 2onpouul
M pawiyy [amar I a9)jiwwod Buyelp me| usamiaq sbunas pue uopeynsuod buiziuebip (g Se yons) ssad0.d pUE MOPUIA
IN4d pewuojal | 9jbuis ysape|bueg
0085 N pawiyy [amar I aapwwo) Bupesg me buwio4 (e JO Uojnoax3 ‘g awedw| e
poxe;
Apuaioyns Awouods J9pYIyS UeUUB NPy g e Awouods [enyiA pue [eybip Jo Uoijexe) sy}
[enyin pue jeybiq N r uressoH Jibweyy "pi N o | Joj Bum swoisng B [ YA ‘Xe) awooul ul waejshs ajeudoidde Buiysigeisg  (f
swojsny pue
1V Ul sawayos
80UEpIoAL X}
pue pneyj (esnoJed
1WA ‘Buroudsiw
Jgjsues) Bupusnaid SWosNY pue | YA
10} Wsiueyoaw JapAIyS ueuue Npay 1a ® | 0} paje|al SBLIBYIS SOUBPIOAR JBYJ0 PUB PNEY) [esnosed | YA ‘Buroudsiw
Jeuonouny Ajjn4 N uressoH Jibweyy "pi N . Jajsuely Buptoes; pue Bunuanaid 1oy wajsAs sjeudoidde Buiysiigels3 (]
Xe) awoau|
Uy wsiueyosw
9oueploAe-jjue pue
Jun buroud sejsuel) Jap)IyS Ueuuel Inpqy g J X} 8Wooul
[euonouny Ajin4 N ulessoH Jibweyy “piy JN . Jo Ayljiqedea souepioe-jjue Jayjo pue Buoud Jaysuesy bulusybusng (1
‘00e/d ul wajshs
Jipne jeusajuj pue
‘weysAs buunydes
uonoesuel
anjen ybiy ‘wejsAs
Juswebeuew
uopebyy
0]
1ag9e1s0d | zzAd| ZZAd | LZAd | 1ZAd (6) ajqisuodsai (9) 3L Ananoy
(I) syunsoy [ejuawalouj Z0 10 j49) €0 [B1913§0 Jayj0 praquisw | |d (3) (syuswanaiyay @B snjejg Juann) | sdajs Aoy (8) yodAL Ananoy (p) Ayanpoe-gng - ue|d uondy W4d (q) renieg




05 | 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
Apeau swuoj pue pswyy Jiqqeys pi N © "oy MaU 8y} Jo uopejuawajdwi
sajni Aiessaoay N r uressoH Jibweyy p\ N . aup Jo} swwio} Aiessadau Buiubisap pue sejni pajejal buneinwio4  (p
pswyy Jqqeys pN IN- e
r uressoH Jibweyy py N . "sainpaooid pajejal yuswioeus buysidwoo pue yeip ay) buizijeu{ (0 sainpeooid
pswyy JIqqeys pN IN- e ‘yIomalLey)
r p uiessoH JIBWeNy PN I © | JOy XBL SWOodu| MaU JjeIp 8y} JO UONE)NSU0D S Japjoyaxess Bueuspun (g ‘suonejnbal oy xe|
paiedaid yeip pswyy Jlqqeys pw N L ‘solfejes)s ‘sme| | Joauq Juswajdu|
ysiibu3 pue ejbueg 000} r ulessoH JIbwely pp IN @ oy Xe] awoou| mau Bunjeiq (e Buisinay/bunselq g pUEJOEUF  ®
Swojshs
xe| -8 buurejuiew
pue buiessdo
‘buidojensp
‘buubisap ui pawyy JIqqeysS pw IN- @ swajsAs xe| -9 Bululeyuiew
wea} padxa [eussjul M uiessoH Jibwepy py I . pue Bunesado ‘Buidojensp ‘Buiubisap ui asiuadxa jeulsjul Buidojersq (1
pazbip Ajiny spew
wajsAs buiuodal pswyy Jlqqeys pw N ©
aouejjduio) N UlessoH Jibwey pN I e waysAs Buniodas soueldwoo xey buizybig  (y
SOXE} 92IN0S [|B
Joj 8oe(d ul wejshs
JusLwabeuew pswyy Jiqqeys p N . wa)sAs juswabeuew uonyewIoul Xe}
xe} Buipoyyim M M utessoH IBwely AN @ | pue (SD1-0 B SAL-0) wajshs Juswabeuew xe) Buipjoyyym Buidojareg (6
spodai jipne |[e o} pawyy Jiqgqeys pi N © Jodai jipne jo
Buipy-o Aiojepuepy N uiessoH Jibwepy py I e | Buiy-o Aiojepuew Joj Juswabuede [eaibojouydsy pue Aiojenbel bupepy (1
siofedxe)
/[e 1o} 82eyd uj pawyy JIqqeys PN IN- @ uonewIojul pue juswabeuew anuanal
wajsAs juswhed-3 M r uiessoH JIBwely pN IN @ | Jauyio pue waysAs Buiy winjal suiuo yym wasAs juswiAed-s bupeibeju; (8
pswyy JIqqeyS piN N @ uoijewojsuel) [eybip
Juswabeuew xe) M M ulessoH JIBWely PN IN- - e 4O spJepuels pue saAyjos(qo jesw o} swisjshs Bupsixe buuBisepey  (p
JO uonew.ojsues) pawyy Jiqqeys p N 4 uoljesjsiuiwpe
[enbiqg N N uressoH Jibweyy py N e | xe)Jo uonewlojsuel) [e)ibip Joj swaysAs xe|-o buikojdap pue Buubiseq (o
uojewiojsuel) uonewlojsuely
1eybip ui pawyy JIqqeys pN IN- e uoiewlojsuel) [e)ibip pue UoeLSIUIWPE Xe) USALP [eybip jo
deb uo spuswnaog M M uiessoH Jibwepy py I . ejep bundope uj juswyedap xe} swooul jo deb Ajoedes Buissassy (g aun) ay) 0} swasAs
JuBWSSBSSE WasAs pawyy Jiqgqeys pi N J S| xe|-o apesbdn
o SjusWnIog 0005 M M uiessoH Jibwepy py I . swiasAg Bunsixa ay) Jo Juswissasse ybnoioyy e Buyepspun (B wajshs 1] 9 pue ubisaq .
“ue|d uoneouNWWod
r 18pYIyS Ueuuep |Npay I Jakedxey Japun sia|iejel 9 sJaWNSUOD pus Joj Aisjjo| Bulonponu] (9
‘avINoI
‘Aysioniun exeyq ‘vgil seInyisul [BI0] Ul JelS 1A 10} 8SIn09 JusjeAinba
r 18pYIyS UeuuBp |Npay Ia Nuswiabeuew Ysi pue Jpne uo 8sinod [euoissajoid Jo Bulues]  (p
*0)8 Jajuso [eolpaw ‘Aleiql] ‘qe| sy Buipnjoul
N Jepylys ueuuey |npqy "I Buobepiy) ‘Awapeoy Buiutel| 1WA pue ssiox3 ‘'swojsng Buiysigingey (o uopenjeas |[josloid aulluQ 1VA
"\ueg ysape|Bueg Jo wa)shs Juswihed ‘a)isqap UGN pue SYAI souewlopad | Jo uonejuswajdu]
Unm uoielBajul Buipnjoul Awspeoy | YA 10} SI0SIAPY 1A pue sjusby 1no Buikued Jo 210z 1Y ‘Aing
N 19pYIUS UeuUB [NPAY I | LV J0} Jemyos paziwoisno Jo Juswdojeraq Joj asempiey 1| Buunoold (g JNg Jo Buiuonouny Areyuswaiddng
"sapAjoe ubledwes |je yum ubiedwes Jakedxe | Sse yons) ssaooud pue xe| pappy
0]
1ag9e[3s0d | ZZAd | ZZA4 | L2Ad | 1ZAd (B) ajqisuodsau (o) antL Auanoy
() synsay [eJuaWaIOY| [43) 10 ¥O | €D [BI914J0 Jay}o 1aquiaw Lid (43) (syuswanalyay 3 snjeyg Juaiing) | sdayg Aay () xodAL Aanoy (p) Annoe-qng - Ue|d uonoy Wid () [ereg




1S | 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
‘ABajens suonesado ‘YJomawel}
uonejuswa|dwi SLIN dojaasp Jayuny 0} YoJeasal [eussjul ue jonpuo) (g ‘suonejnBbas | pue ueid e dojorep
‘soifojes)s ‘sme| | ‘eseq ay) se SALN
SALW paepdn 00} M Uiy nyny “p I ‘juawianoiduwy o sea.e Ajpuspl pue ggLNJusuno sy Apys (e | Buisnai/Bugeig g | Zloz ey Buisn
SBNUSAE Jay}0 pue wuojje|d uojedunuwwod

Kouabe-nw sy} ur synsal ysiignd pue jwwng MaiAay 1gaq auy sziuebip  (p "SALN
uie|ing ygeQ pue N N {90UBpUBYIE WIUOD pUB SISP|OYaYE]S JUBASJAI [|lB BYJAUl (0 £oeo0ApY | Ssnosip o) saiued
‘Juswenoidwi SALIN ‘Juans ay) abeuew o) fouabe Jo yuepyuiype 8l (g uonedionyed | paUIBUOD [[B UM
‘uopejuswadwi yYsa SUSZNID ‘SWNIO} | Jwwng  MaIASY
UO SUONEPUBLIWOdSY 00l r anbey [ninfuojy pewiweyop Jn ‘ABuipioooe suoisses ubIsap pue Jwwns sy} Jo saAoalqo Ayusp (e ‘suopeynsuo) /| 199 B PIOH
wioge(d uopesuNWWod (V9D
8y} 98I0 pue UBISap 0} JUB)NSUOD UOKEIIUNWILIOD PUB SBOIMSS || JInody (8 ‘SN ‘a¥3 ‘gg
“wioyeld ‘salIqnedwooul JusLINd ajenjeAs ‘a4 “6'8) penjonul
uoneoIuNWWoD r r pue ‘wloye|d uoneojunwiwod AousBe-pinw ay) jo seanosiqo sy Anuspl  (p sepuabe  ajdynw
N 1S 8} U0 S1ap|oyaxe)s Jueajal Joj Buures; jonpuod pue ubiseq (0 10} wiogerd
‘ABajens [euy Koeoonpy UoijeoIuNWILIod
Lo saljLoyine Jueasjal wol [eacidde 1o6 pue ABsjess Lelp sy} Uo Yoeqpes) ‘uoisinboe | B ubissp  pue
109|109 "9 ‘suolepuswwodal Buisabbns pue sabusjeyo buissaippe swajsAs 1|9 | papeau se Buluies

Abajess [euonesado yeip e dojansp pue sje/dws) ySa aul Apnis (g ‘sainpaooid | Jonpuod pue SALN (saLm)

‘ylomawey | 8y} Juawsa|dwi ABajens 1qaq

‘uonejuswa|dw ‘suonejnbas | 0} ABajens wia)-wnipajy

SALN Jo} "sabus|leyo ‘solfsjess ‘sme) |euonesado Jo Ayjenb S Kiapoy|
Abajens [euoneiado 052 N uewyey Jnsejyy3 ‘P N Aypuspl pue wsjueyosw uopejuswajdwl SALA Jusuno ayy ssassy (e |  Buisines / bunyesg g | ue dojarsg 9y} anoaduj -¢9|
(1) Lag 2e13s09 | Z2Ad | Z2Ad | L2Ad | HZAd (B) ajqisuodsau (o) a1 Ananoy
() sunsey [epuawiaIdu] | ZD 10 | +0 €0 [E191140 JAYJ0 [1aquiaw 1|4 (1) (syuawanayay B snjejg juaiing) | sdajg Aoy () s2dAL Ayanoy (p) Ayanyoe-gng - Ue|d uonoy W4d | (q) |euas

(s30S Jo uonenjess asueuriopiad jno buifiiea do Hig jo buiuonauny se yans)
§59904d |\I{d pauliofaJ Jo uonnaaxy ‘g ‘uonedianied suazplo ‘swinioy ‘suoneynsuoy °/ fuonisinbae swaysAs 1| 9 ‘saunpasoid ‘yiomawely ‘suoiyeinbau ‘saibajens ‘smef buisinal/bureiq g ‘Aoeaoapy p ‘bulieys abpajmouy pue uopedunwwo) ‘¢ Buurel] ‘z ‘shaains ‘saipnjs ‘saninnoe eanheuy | :adA Aanay,

(NOISIAIQ FONVNIL ‘ONIM LNIWIOVNVIN 1930 ® SNOILYTIY JINONOI3) INIWIDVNVIN 1930 :€-

paweals
/PaISeIpROIq pUE
padojanap SjusjU0d Wes| [nzeypiq pl I . "BIPAW [BNMIA PUE [BID0S UJ SUSJUOD Buljuo Jo Buiieass pue
auljuo pue SOAL M M uiessoH Jibwepy py I . SOAL Buiseapeoiq ybnouyy uoeanpa pue yoddns Jokedxe) buipinold (9
9ouel|dwiod ‘suonebijqo buiodal
Aigjunjon Wels| [NZejpig pW JIN- © pue Buipjoyyym xe) Buibieydsip pue Buljy uinjal ‘uoljesisibal xe)
ur esealou| M UlessoH Jibwey pN Iy e Buipnjour aoueldwod xey Argjunjoa Buinsus oy sweiboud Buiyepspun (g
sliaquinu ajenbape uoisuedxa
ul pjey ubredwes 18U Xe} pue
uoneAiow uojjedioled | uoIsSILQNS uinjel
Ppue ssauaieme weys| [nzejpi3 pi I . “Buiy winyas auuo Huizueindod SUBZHy ‘swinioy |duljuo Joj ubiedwied
Siofedxe] 0002 M uiessoH JIBweyy pN IN - @ Joj ubledwes uoneajow pue ssausieme sioAedxe) buiyoun (e ‘suoeynsuo) "/ ssew Buiyoune
oY
paules) pue Xe] SWoou| Mau 8y} jo uolejuswiajdwi 8y) 0} Uoje[al Ul SIap|oysyels
pauiiojul Aiedoid pawyy Jiqgqeys pi N . Jayjo pue sjeuoissajoid xe} ‘siahedxe) ‘(xe} awooul Jo [9A9) |[E JO) JElS
a.e SI9pjoyexes ||y M M M uiessoH Jibwepy py I e | pue sjeowo xe} 0} woddns pue uoneanps ‘sbujuiel} Aiessadsu buipinold (@
0]
1ag9oe13s0d | zzAd| ZZAd | LZAd | LZAd (6) ajqisuodsai (9) 3L Ananoy
() synsay [JuaWIIOY| | 10 v0 | €0 [E1911J0 JaYJ0 J1aquiaw 1|4 () (syuswanalyoy B snjejg Juaiing) | sdajg Aoy () s2dAL Ayanoy (p) Ayanyoe-gng - Ue|d Uoloy Wd () euas




2| 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
JUJalIp UO SNjE)s N N ‘uonealgnd [eul ay) uo Aiejesosg soueuld wolj leroiddejo (0 Buueys | ybnouyy snyels jqap
198p [euoljeu [enuue N 'Snjejs 1qap |euoijeu uo spodal Jesp aeasn (g abpsjmouy pue | [euoneu  pajepdn
8y} Jo uopeaignd [euld 08 N Jeyen unqigqeH wnbag ‘spy ‘SY4INa 84 yBnoiyy snyejs jgep [euoyeu jnoge ejep a0y (e uopeolunwwog'g | ysiiand  Ajlenuuy
VSL 8y sjepdn Aueinbay  (p
sainpsoosd s493
s483 ‘ylomeweyy | pue SJuN0JdY
pue Sjunoody |ernadg M N "VS.L 8y} Ul 8pnjoul pue SJg3 pue SJUN0ODE [B10adS Jnoge ejep 8|0y (0 ‘suoneinBes | [ewads  sapnjoul
|[e Buipnjoul Junoooy M 'VS1 usiqelsa pue ueid yS ayearly  (q ‘seifojens ‘sme| | YOIUM ySL puedxs
a|buig Aunseai] 002 M pawyy zouid I\ ‘VSL dn Bumas Joj seanoalqo ayy Ausp] (8 | Buisines/ Buiyesq g | pue soed ul nd
uuojje|d uoieoUNWIWIOd paleys sy} uo Lodal pue uja|ing ay} ysiignd  (p Moda oljopod jgap
‘Kieja108g woy spodas ayy Jo [ercidde s (0 [ENUUE pue uns|ing
Hodey oljopod N N N “podal pue une(ing oy} Jo Spelp 9jeal) (g Bueys | 19ep fiiopenb
199Q pue uys|ing abpajmouy pue | Jo uoneagnd
198Q paysiiand 00% r anbey [ninfuojy pewiweyniy Jn ‘Jlodal oljojuod Jqep pue uns|ing Jqep 8y} Joj eyep 1og0) (e UONBOIUNWIWOY'E 8onposu|
Juswabeuew pue uopejuswa|dwi aseqejep Joj WSIUBYOSW e djeal) (9
p {10PUSA BU} YJIM JORJUOO MBI PUE J09|8S pue |03 &eneAg  (p
M ‘103 8y ysijgnd pue ssaooud Juswainooid mojjo4 (0
N ‘Sjueynsuod 1| buuy 1o} YoL/d4y dojeaeg (g uonisinboe | sbuiAes [euoneu Joj
00l N uewyey Jnsejuy3 ‘pi N ‘aseqejep 8y Jo sjuswauinbal eyep pue esodind ayy suiisleq (e swajshs 1|9 | 8seqelep e sjeal)
(69
‘Syueq juswuianob
lo})  sesjuesend
pawinsse pue
sapigel| Jusbuiuod
Buipnjou
sispjoysyels |le yim ateys  (p 98p  Buipuejsino
‘sbuipul} sy} uo paseq uodaie d)eal) (o sfonns | B jJo  Aiojusaul
N N M ‘uonewlojul JueAs|as Gojeled 0} SjueyNsuod INJodY (g ‘salpn}s ‘saniAoe anisuayaiduwod
052 N Uiy Inyny “p N ‘S)ue)|nsu0d Wadxa Buuy 1oy Yo dojpreg (e |eonhjeuy °| | e Jonpuo)
soafojdwa g4 JueAs|al 8y} Joj suoissas bujuies 1onpuo)  (p
‘paluap! Spasu ay) 0} Buipioooe Jun Buipn
p p JueAsal S, o} suoissas Buuies ubisap pue sejnpow Buiuiel dojpaeg (0 Juswabeuep] 199Q
‘painuapl pue Ainseal| sS4
N sdefb uo paseq suoiepuswwiodal Jsebbins o) sjue)nsuod leuwsxe allH (g ‘skanins | 8y) Jo soueuuopad
‘s801n0sal pue s||iys ui sdeb Ayyuapi oy Buipy pue Ayoedes
00l r Uewyey Jnsejyy3 ‘p JN | JuswieBeuely 1gaq pue Ainseal] s,q4 8} JO Uoien(eAs [eulslul onpuo) (e ay) SSassy Anqeray
sainpaoold pue ‘ssauljawi)
‘YJomawely ‘Ayjenb ejep 3qap
pajepdn eseqejep Buipuaiuo spnoul ) SY4NQ sZwoisn) (0 ‘suonejnbal (Sv4wa) aInsua 0} swajsAs pue
pue paysi|qese S S M ‘pauinbai se seafojdws g4 0} Buiuiel spinoid o} syueynsucd ailH (g ‘solfojes)s ‘sme| | aseqejeq 198Q aInjany)s juswabeuew 9
asegejep 19aQ 00Z'L M anbey |ninfuoyy pewweynpy I\ Jiun Buguswaidwi jo Ayoedeo ssessy (e | Buisinal / Buiyelq ‘g azlleuoneladQ a4 ay) asueyuzg| AyAnoy - €9
‘selousbe anoge
WoJ} Pajos)|0o ejep
‘fBuipioooe S arepdn pue sjeassiul Jejnbal je eyep ay) azAleuy  (p j108)01 0} Ajlenuue
‘wioye|d suopeoIuNWWOo9 ABajens ayj ajepdn
p p 8y} ojul sjelbayul pue uejd uole||0 pue Uonos|j0d elep e djeal) (9 sainpsoosd | 0) anpaooud
(1) Lag 2e13s09 | Z2Ad | 22Ad | L2Ad | IZAd (B) ajqisuodsau () apiL Ananoy
() sunsay [epuawiaIdu] | ZD 10 | +0 €0 [E1911J0 JAYJ0 [1aquiaw ||d (1) (syuswanayay B snjejg juaiing) | sdajg Aoy () c2dAL Ayanoy (p) Ayanyoe-gng - Uejd uonoy W4d | (q) [euas




€9 |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

"sdeb ay} 198w 0} suoissas Buipjing Ayoedes pue Buiuiesy sziuebiy  (p
‘S)IUN JuBAS[al BU)
sjun M S ules} 0} ssa201d Juswyinioal ay) Ybnody) sjueynsuod auly pue (03 usiand (0
LN pue sswsyos -paiypusp!
uoneAOuU| 8NUBASI JO N spasu 8y} Uo paseq Buluies) apiroid 0) sjueynsuoo Buuly 4oy YO L usigels3 (g
siajuswa|dwi Jueasjal ‘siapjoyayels
1O S||I%s paoueyu3 052 M Jeyen ungigeH wnbag ‘sp\ pue sajouabe JueAs|a) BUOWE S|IIYS JO JUSLUSSaSSE Spasu Jonpuo) (B Buiuiel] 'z Buip|ing Ayoede)
salayds ay) aroidde sale}eloag
JUeAB|al pUB SeAlUsaul 8y} Juswiajdwi o} as1Be siapjoyayels ey Iy (p
‘siapjoyayels
JUBAB|J WOJ} YOB(PaS) 109]|00 PUB SBWBYIS UoneAouUl anuaAsl ubiseg (0 sainpasoud
uonesausb anusAsl ‘9|qey)ns ‘YOMaUIe)
Ul uojeAouu Joy aoe|d ale yolym Apuapl pue anuaaal Bunessuab jo spoyjew aajeuss)je sjenjer3 (g ‘suonejnbal SaAUsoUI
urind pue panoidde ‘seuunod ‘solfsjess ‘sme) uoeaouul
ale SAAIUBOUI MON 002 ‘pawyy Zodid I 9|qeJedwoo ¢ Ul SeAlUSOUI UolBAOULI BnUaAs Jo sajdwexs Apnig (e Buisinal/Bunielq's anuanay
weibouid ay) aziuebio
0} $$920.4d Juswainooid ybnoiy) yuswabeuew JusAs pue yue) yuly} Inidsy  (p
syun Bunessusb
‘uoesauab YN Ul siapjoyayess ajeald pue oljgnd Jueasjal |le ajaul (0 UIN Buowe
‘(019 Jeulwas foeooapy | Bulping sseuaseme
MIN M M N ‘doysyiom ‘anbojelp) saAnoalqo pue seob ayy buipiodoe sapianoe ubissq (g Buueys | 1o} SIBUIWSS
uo sanbojeip Agjjod 'SaA}99[qo pue swie sy} abpajmouy| pue | pue sdoysyom
‘sieujwag ‘sdoysyiop 0S N anbey |ninfoj\ pewweyop N | Aljuspl pue wiojl 8y} Jo uoeinp sy Joj sueld suojelado [enuue ajeasn (e uoieolunwwoy'¢ | ‘senBojelp Ao
Juswabeuew pue uoejuswaldwi aseqejep Joj WSIUBYoSW e djeal) (9
{I0PUSA BU) YJIM JOBJUOO MEIP PUE J09|8S pue |0 dleneAg  (p souewoped
{103 ysijgnd pue ssaooid Juswainooid mojjo4 (9 aseqejep (4LN)
N N r ‘sjuejinsuod || Buuiy o} YOL/d4d dojerea (g uonisinboe | HIN peseq anuonay xel| £ AnApay
aseqejed YIN 001 N uewyey Jnsejuy3 ‘pi N ‘aseqejep 8y} jo sjuswauinbal eyep pue asodind ay) suwisle (e swajshs 1]'9 | gem e dojsrs( -UON d3ueyul %)
suonepuawwodal jsabbns pue sdeb Ajusp;  (p
pue Ayjenb 1o} )l MaIABI PUB Bjep 8|qe|ieA. 8y} Jo a|dwes e asn v:wwﬁ_aﬂ_n_w (0 'SHuN Juswabeue
- — - - 8@ BYyo  Jjo
‘asoy} speay Jo sbunssw
r p r ainsesuw o} saifsjels pue Ajjiqelal pue Ayenb ejep Joj spiepueisjeg (g 016 ‘skonins | Ajupuow auBAUGD 0}
uono9||09 elep |qelal ‘salpnys ‘sanianoe | Buiny juswisbeuepy
pue Ayenb Jaybiy 0S M ulwy Inyny “p 'speay j1un 36 198 J8yjo pue 4 Jo sbujjsaw yuow jonpuoy (e [eopheuy -} | 19e@ s.ad
a)sgam a)sqam goo) uo a)sgam
g095) 8y} pue ejpsw Hodau peojdn pue eipsw sy} 0} podai ayy ysiignd o} sousiajuod sseid poH  (p g09 pue ejpsw
(1) Lag 2e13s09 | Z2Ad | 22Ad | L2Ad | IZAd (B) ajqisuodsau () apiL Ananoy
() sunsay [epuawiaIdu] | ZD 10 | +0 €0 [E1911J0 JAYJ0 [1aquiaw ||d (1) (syuswanayay B snjejg juaiing) | sdajg Aoy () c2dAL Ayanoy (p) Ayanyoe-gng - Uejd uonoy W4d | (q) [euas




vS |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

S "N g 0} poddns Jejnfial Buipinold uosiad 821nosal [eulaix] (0
pnsef [niwes piN N
N uippn WIyser pewWYol JN ‘JuswAo|dap pue $32IN0Sal [BUIBIXS JO JUSWAINI0Id (9
(1'z ¥1a oy payul) yoeoidde usaLp-puewap
80IN0SAJ [BUIBIXD B Ul SaljsiulW auj|
JO BOUBJSISSE BU) )M snoleA ul sONg Hoddns
panoidwi suoouny Ueyy ueweznssjuy "SalsIUIL BUI| 0} |0od 82.nosai e Aojdap
O g Jo Ajenp 006 M “J\ @ elemeyy ez wnbag ay) u1 pakojdap aq 0} (s)uosiad 82in0sal [euIB)xa J0j SHO| dJedaid (e Buiues) ¢ 0} UOISIAI] 8oueul
‘swaysAs bunabpng
N pue Buiuueid sjdinw Jo} S|00} JO }8S MaU U} J0 8oUBIE3)D [eul (@
‘a4 40 OMd pue
M pNSey INIWES P “JIN SO Y} 0} ApN}S 8} JO SUOHBPUBLULLIOIBI BY} SIBYS PUE BZl|euld (P
N uippn WIyser pewWYol N *Apn}s 8y} JO JUBWBOUBWILLOD PUB UOI}I8|8S (0
(ze s|o0} Buluueld
9 124770 0} payul) }obpng jo Jequinu
swaysAs Bunebpng I pnis ay} Joj jaued uoposjas aiedaid ¢ )0 ‘skenins | ayy szijeuonel ‘Apusione
pue Buiuueld sidinw ‘salpn}s ‘saniAoe 3I0W YoM SONE
10} S|00} JO }8S PasIAeY 006°L S elemeyy| ez wnbag “Apnys 8y} Joj syo| aredaid (e [eonAjeuy ", | Pue sONg 8yl 8yew o)
Wiueys uippn reyxysy| I sainpsooud
M uewyey Inpuo ‘PN N uoISIAI] 8oueuld 8y} Aq SHO1 QNG 8y Jo [ercidde pue mainey (9 ‘lomeuley |'SORILILIOY JuaLBBeuE
‘doysyiom ‘suoije|nbal 196png a8y} Jo} Yo OM8 pue QNG
(1'z ¥1a o3 payul uewez oy} je s394 pue 491 IN/dIdAN MBIASI 0} 98)ILULOD BU} 4O} B|qe)Ins ‘soifojes)s ‘sme| | BY) 8SIABI ‘JUBLUSSESSE Jo ssauaAoaye | 6 AAnoy
O JO YOI pasinay 00. M -zn-bnie4 pewweynjy JN SHO1 9 PUe DN 8y} 0} Sjuswpuswe asodoid pue mainey (e | Buisinalbunieiag [BIIUl 8Y} UO paseg ay} anoadw -9
N ‘09 e ybnoy} panss| pieaslods pue ylomawel paroiddy (3
M "}Iomawel} souew.opad pue pJesalods azifeulq [
HIOMBWEJ}
M Buuojuow ayy buisn sopmg pue soNg 8y} jo Aoedes pjing (@
“Buiuny auiy
M pUBWIWIOI3) PUB SO|\F € }Ses] Je UJIM PIBI8I0dS S0UBWIOHSd 10]id (p
‘pazijeul Wwiweys uippn Jeyyay| I\ ‘OMmg
puE pa}jnsuod ‘payelp M uewyey Inpuoly ‘PN N aU} Ym siomaluel} souewlopad [[elaAo Ue uo aaibe pue ssnasiqg (0
usaq sey sONg "sdoysyJom Aep-jjey g ybnoiyy N7 8y Jo SOING BU} 40 weiboud yuswanoiduw
8y} Joj (pie28I0dS M SoAejUSSaIdal B} UM PIedsI00S SOUBLLIOKNSd MBIASI pue siedald (9 gouewlopad
aoueuLiopad 219 ‘skanins e dojensp pue OM8 pue QNG
e Buipnjour) yJomaweuy "SaIIAIOR MBU ‘salpns ‘saniAnoe  (Buluonouny ale g pue Jo ssauaAnoaye | 8 AuAnay
Buuoyuon - L'z 11d 002 M iNSNA NQy pewuwieyoly i@ 8pNjoul 0} JapIo Ul papuedxa aq (M DG PUB DN JO SHOJ JusLn) (e [eaphjeuy | OINg 8y} Moy ssessy ay} anosdw| )
(U]
1099e[1s09 | 2ZAd | ZZAd | I2Ad | 12Ad (B) ajqisuodsai 0} (9) a1 Ayianoy
() synsay [ejuawaIou| 20 10 48] €0 [BID13§0 JaY30 jJaquiaw ||d (syuswanaiyay B snjelg Juaung) | sdeyg Asy (8) 2dAL Ayanoy (p) Apaipoe-gng - uejd uooy W4d | (a) |enes

(s30s Jo uonenjeas asuewuopad Jno buifiies 1o Hg jo buluonouny se yons) ssasoid {4 pawLiojal Jo uonnaaxy ‘g ‘uonedioned
Suazpd ‘swinioy ‘suone)nsuoy */ ‘uonisinboe swaysAs || '9 ‘sainpasosd ‘yiomawely ‘suopeinboi ‘saibajelys ‘smej buisinai/bunyeiq ‘¢ [AoesoApy ‘p (bulieys abpaimouy pue uonesiunwwo) ¢ ‘Bbujurel] 'z ‘sheains ‘saipnis ‘saniAnoe [eanhjeuy ‘L :adAy Aanoy,

(NOISIAIQ FONVNIL ‘ONIM 1390Ng) NOILYYVdI¥d 139aNgG ANV ONINNVd ‘+-0




GG | 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
N wejs| |nuiwy "pil I "|Joo} Bunojuow 8y} Jo Buiuny sul pue Juswpuswy (p
N ‘uejd Buimouioq annoays asedaid g4 djay 0} 4|g 8y} uo Yoeqpaa4 [6)
PNSe INILES PN I (dIg) ueid
N uippn WIyser pewwyol )N | uonejuswsidwi Jobpng Joyuow 0} (SOag) sieduQ ¥seq jebpng uies | (g
Buuojuow uo
paseq %0eqpas) Ym SIBIN0 Jo Juswabeuew
Alawi) s1 aseajal pun4 20 ‘skenins pue mainal Ajawiy
soe(d elemeyy| "dig usyibuans djay o} wayshs ‘SaIpn}s ‘safiAloe pue uonnoaxs Jebpnq
ul Bunojuow aAdsYT 006 r 2|7 %9 UBYY UBWEZZNSIUY "IN ++SVYg! 8U} Ul pappaquia 8IeM}OS Paziwoisnd azijeuly pue dojaasg (e |eonfjeuy L | Jo Buojuow sAndsy
S ‘wa)sAs Buioyuow mau ay} asn o} Buiuies) pue [enuejy Jasn (@
M ‘wajsAs Bunoyuow paaibe dn jas djay jue)nsuo) (p
p ‘Bunioyuow paseq || pasodoid mainsl 0} g 1e Bunesiy (0
"MOJ}
N asea|al puny Bunojuow 0} SUOKN|OS [e91UYIS} SpIACId 0} JUBYNSUOD | | (q
WEIS! UL DI 1 wsjueyosw Buuojuow
IS InUIWY PN e Buiysi|qe)se pue
siojoaup Josfoid/spaa
pnsejy [nwes pN N 0} $8SE9|al JO
uippn Wwiyser pewwyon JN ssauljawn Jo buioyuow
wiweys uippn Jeyyay| JN 9|qeus 0} Se|npow
uewiyey NpYoN ‘PN N uopnoaxs JoBpng ++3Sygl
soe|d ul wayshs uonisinboe | urjuswdojersp/uoiippe
11 paseq ++ Syl 00Z‘L M JNSNA NQY PEWWEYO “IJ ‘JUBJNSUOD | | [BUIS)XS 10} YO aledald (e wayshs 19 Aiesseoau wiopad
ww._j_uwoo._a ases|al punj 2Inpaoold
N Wes| [nuiwy PN N Ajawiy pue aAl}98}e 2J0W JOj SUORBPUBLUWOdAI BpIACId 0} JUB)NSUOD (0 pue Ao1jod Juawabeuely
p ‘JUBJNSUOD [BUISIXS JO JUBLIBINI0I (9 yse9 Jo Juswdojanap
ay) ypm aul| ul Jamod
(1'¢ ¥7a 03 payur) 219 ‘shanins [eloueul Jo uojebajep
$8Inpadold pue Aaljod ‘ainpaooud asesyal ‘Salpn)s ‘saniAoe | pue sainpadoid ases|al
ases|ay pun4 pajepdn ore r JNSNA NQY PEWWEYO| “Id puny Bulisixa 8y} MaIASI 0} JUBYNSUOD [BUIS)XS 10} YO aledald (e [eonAjeuy |, | punjjuaind ay) MalASY
p ases|al puny Joj ainpaooid Jo sabueyd uo Jejnali) (P
WeS| [nuiwy PN "ases|al
M N puny Jo} Ajuoyne ui sabueyo Joj suonsabbins apinoid o} Jue)nsuo) (0
p ‘JUB)NSUOD [BUISIXS JO JUSWISINO0I (9
suosiad Jueasjal siapenb ¢/z 11y
Ile Aq poojsiapun pue sainpaoosd | 10} spodal uonezijin sy
PaAI808l 8INPso0Id ‘JIOMBWEJ) | JO UOISSILUGNS BY} WOl
10 S9INY pasIAdY ‘suonejnBas [s1030au1p 108f0id/s0aqQ o ot
S[EIOO JUBAS|B) “JuswiasIngsIp punj Joj 8INpsdoid ‘soifiojes)s ‘sme| | uonnguisIp pue sases|al ased|al Rinpoy
0} panssl Jejnailn 00l r Uy Ueweznssiuy “JN JO SB|NY 8U) MBIABI 0} JUB)NSUOD [BUIBIXS [enpIAIpUl 10} Yo aledald (e | BuisinalBunreiqs 19bpng 8y} yuieQ 3abpnq juaionyg E)
(U]
1ag9e(3s0d | ZzAd | ZZAd | LZAd | LA () ajqisuodsai (0] (9) apL Auanoy
() synsay [JuaWIIOY| 20 10 0 €0 [E191340 Jay}0 Jaquiaw 1|d (syuswanalyay g snjejs Juaung) | sdays Aoyl () c2dAL Ayanoy (p) Ayanoe-gng - Uejd uonoy W4d | (a) euss




95 | 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
13r pue uippn 4VS/AvVIN
‘pajuswaldwi 101 N Jemuy pewweynpy JN | uo sisuiel Jeysew dojaasp o} (10L) sieuiell jo Buuies) jonpuo)y  (p
"(4vS 104 G| pue Jyi
10} G|, :S19011j0 paulel} JO
‘ou "xoidde) paziuefio
$9SIN0J BOUBAPY M M M 1ar '$10J09s Jojid omj Ul siapjoyayess Joj (1rO) Buluiesy qof-ayj-uo spinoid (9
'4VS 10} G| pue J¥IN
10} G|, :S19014§0 paulel} Jo
‘ou "xoidde) paziuefio '$10}08S 10]1d OM} Ul SI9p|OYa%E}S
$98IN02 2iseq r r r 10} s8Nnss| pajejal-N|d Jaylo pue 4yS/4yiN o Buiuien onpuoy (g
‘play si0}09s s10}08s jojid
joid omy uf s1apjoyxels OMj Ul uoionpo.ul
10} 4vS/4VIN uippn '810j08s jojid om} dVS/4YIN
uo sdoysyIop 00°G.) r p Jemuy pewweyniy N Ul sJap|oysels 1o 4yS/4WIA Uo sdoysyiom uoneuiwsssip sziuebiy (e Bulures] 'z ay}juswaldwy e
weiboud Buuren
M M 8y} Japun sasinod ||e aroidwi pue ajepijea ‘dojanap 0} anoge (qleadsy (0
My vaEE:__“,__JWx wmwsow Buiure
r p paziyuoud Jo sjeusiew Buiuiesy suluo snoidwi pue sjepiiea ‘dojpaeg (g
paje|suel)
yoogpuey uoieledaid ‘Buiuies 4vs/4viN
dd@ ‘|lenuew e|bueg ojul yoogpuey uo s[eusjeuw
4VS ‘|enuew 4y 00°G.) p dig |ned unyp N uoneledald 4d@ pue ‘sjenuew pue sjeuso) 4yS/4vIA dlejsues] (e Buues| 'z | puesueddojersg e
‘pajeuIsssIp 8q
[I!M wiioygay o asodind )
3y} pue pasealou ‘sIap|oyaye)s 8y} Buowe ssauaieme pjing 0} JapJo Uj "0}e Jepusjed nﬂom_o._v
9q ||IM SSUBIEMY r p ysep ‘syooqpuey ‘siakjy 8| S|00} UOREIUNWIWOD Jusiaylp Bulonpoaul (0 Jrelt o__M\_,Mm
pasealoul PUE JUSLILIBAOL)
aq ||IM JusLuSsasse :
pue [esteidde josfoid >m__om,wm._vm“mmm%nw
Jusludojanaq uo s|iNg N 110 8z1uebiQ *0dB SYAIN 8Y 10} 4VS/4viA uo Buiutes szjuebio (g —siopss joid
om} Ul 4yS/AVIN s9ss9204d |eaoidde)
aonposjul pue ‘jesieidde
‘paysiiqelse 00992 P AlIny 03 8|Npayds ‘uorje|nuiIo
80 ||IM UOIEOIUNLIWOD uippn 4VS/4VIN 89nposUl 0} 8|NPAYDS pue ainpadoid SSNOsIp 0} SI0J08S ‘skenins ‘salpnjs pue ainpaooud JuaW)saAul
aAloBYe pue uolelBau| p Jemuy pewweynpy N | opid omy jo uonedioied sy yim 4yS/4VIA Uo sBunesw suljuo sbuely (e | ‘saiiAnoe [eankleuy || edopreg e alqnd anosdwy| | AyAnaY-6o)|
0]
1ag9e(1s0d | ZzZA4 TTAd | 1ZAd | 1ZAd | (6) aqisuodsau [eroiyo (9) apiL Ananoy
() sunsay [eyuawIBIdY| 20 10 140) €0 Jayjo praquiaw 1|d () (syuawanalyoy B snjejg Juaiing) | sdajg Aoy (o) ,odAyL Ayanoy (p) Ayagoe-gng - Ue|d UoIdY Wd () euag

(s308 #0 uonenjeas asuewopad jno buifiies 1o Hug jo bujuonouny se yoans) ssesoid {4 pawLiojol Jo uoNIXg
‘g ‘uonedionued ,suazpio ‘swinioj ‘suoljelnsuoy) -/ ‘uonisinbae swoysAs || ‘9 ‘sainpasoid ‘yiomawely ‘suopeinbau ‘saibajesys ‘smej buisiraibuiyelq ‘¢ [Aoesonpy “p ‘Bulieys abpajmouy pue uopesiunwwo) ‘g ‘bujurel] -z ‘shonins ‘seipnys ‘saniAnoe jeanheuy ‘| :edA Moy,

(AYLSININ ONINNV1d) LNIWIOVNYIN LNIWLSIANI 9178Nd :§-9




19|

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

ulppn lemuy siap|oyayels |\|d 1o} [estesdde josfoid
‘pey buiures 0S'/€ M M pewweyni I\ e | pue ‘Juswabeuew joafoid ‘Apnis Ajigises; Josloid uo Buiuies; sziuebiy (g
‘suelejuswellied
Buowe wioyal
NId pue buiuueld
"pPaoONpPOUI YOOgpURY sanss| \Id Jayo pue £oBO0APY Juswdojanap
wioey  Juswabeuep uppn ssgo0.d jusludojaasp Uo suelejusweled Buowe ssausieme asiel 0) wbuLieys abpsjmouy jnoge
JUSWISOAU| 2jgnd 050 M Jemuy pewweynpy N | Japio Ul yoogpuey wioey juswabeuey JuswiseAu| dlqnd, B 8onpoaul (B | pue uojediunwwo’s Ssaualeme asiey
"4¥S/4VINl 9anpouUl 0) SI0}08S
‘pajos|es SI0j08s MAN r Mau 8y} sjelodiooul Ajjewoy 0} [leaoidde ainoss pue ‘wodal jeuy ywgng (4
‘padojenap podal yeiq r ‘JUBWISSASSE 8y} Jo Modal yelp ywgng (9
‘paWLIU0D
ssao0ud Aypiiep r "SI9P|OYSYE.IS U} UHIM JUSLISSESSE BU) JO Sewodno aleys  (p
uippn
'pajogl|o) eleq r r Jemuy pewweyni N sposfold uo ejep szAjeue pue 09|09 (0
‘painsue
@3 wouy Joddng N dig |ned unuyn N "JUBLISSASSE Y} 10} UONIa||09 ejep BuipseBal g3 uim sjeulpiood (g
'$10J08S
padojenap 13r pue ‘uippn $10}09s Mau Buos|as 0} malA e upm uopejuausidwi 1osfoid jo ‘shanins ‘salpnjs | Jauo ul 4yS/4VIN
ued uonos||00 ejeq p Jemuy pewweyni N souewlopad [elojoss sy} Buluiexs Joj ueid uonos)joo ejep e dojpaeg (e | ‘seniAoe  |eonAjeuy| 2onpouy|
'pa}09]|02 EJep auljaseq N N 131 pue JeyeN uninN ‘g e}ep aul| 8seq 8y} }99]09 0} ABAINS 8U} onpuo) (g
N 4vS/4VIN Jo abesn
uippn 4VS/4VIN Jo ebesn ‘skamnins ‘salpnys Jo 8oueulopad
‘padojanap yJomaluel Jemuy pewweyni N 10 souewIopad 8y} ainsesw o) yJomaely [eanhjeue ue dojpaag (e | ‘semAnoe [eonkleuy ‘| 8y} MalAsY
‘pasiAal s|enuew
pue jeulo} Jys/4vIN N "pauinbau i sjenuew pue sjewlio} 4yS/4vIA 8y sepdn (0
sjenuew
‘pasiAal sjenuewl pue S}ewo}
pue jewlo} 4yS/4vYIN M 4VS/4VIA Jo |9A9] 8besn ayy uo podai e aiedaid pue Apnis e jonpuo) (g JYS/4YIN aepdn
pue 4yS/4vIN
13r pue uippn 4VS/4vIN ‘skonns ‘saipnjs | JO s|oAs| abesn jo
‘padojonap poday M Jemuy pewweyniy N J0 [9n8] abesn ay} ainseaw o} ylomalely [eanhjeue ue dojpreg (e noe [eonkjeuy |, | SNIEIS By} MaIASY
0]
1ag9e[3s0d | zzA4 TZAd | 1ZAd | 1eAd | (B) sjqisuodsau [erdyo (9) L Ananoy
() sunsay [eJuaWaIOY| [43) 10 0 €0 Jayjo p1aquiaw Lid (4) (syuswanalyay 3 snjeyg Juaiing) | sdayg Aay () sodAL Ananoy (p) Annoe-qng - Ue|d uonoy Nid () [ereg




9GS | 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
pue dIdAIN/dSS
‘Pamalal uppn ‘shamnins ‘salpnys [ens| aBesn ay) jo
dIdAIW/JSS J0 8sn M M Jemuy pewweyniy N ssa00.d Jo6pnq Jse| oY) Ul dIJAW/ISS Joesn sy mainey (e | ‘sepiagoe  [eopfjeuy’) | SMIEIS 8y} maIASY
'syaw jond ‘as
‘qd Joy pajuswa|dw SUOISIAIQ pue
dIdAN U0 11O M M Sous|uly 10joss jojid pue SUOISIAI] 4008 Je dIdAW LrO juswajdw (o dIdAN/dSS
Buizinn Aq
'syai joid ‘as 491 pue ‘davy
‘qd Jo} pajuswajdw SUOISIAIQ pUe SaUISIUIp ‘day aledaud
dss uo 110 r 10)08s J0|Id pue ‘SUOISIAI] J0}08S ‘dd 10} dSS Uo [0 Juswaidw) (g 0} 810}08s Jojid om}
"padojerap dIdAW/dSS ul s1apjoysyels
10} s[euajewl M uippn WM (Lro) Buiures
pue yoeoidde 1O Jemuy pewweynpy JIN ad 10} dIdAIN/JSS 10} sjeusiew pue yoeoudde |ro dojpreg (e Buiures) 'z | qol-eyi-uo apinoid
"ssao01d pabueyd ay} (@d) uorsinig bulwwebold 1oy ssao0id
poojsJapun sfepwo ad M N pajsnipe jo Buipuejsiapun pue ssausieme asiel 0} sdoysyiom aziuebiy (o
‘paules
pue papieme SI0j0as 4 Je s10}09s Jojid om} Joj SI8aIO %sa( 10} ss3204d
joiid 8y} Jo s8I0 ¥se(Q r r pajsnipe Jo Buipuejsiapun pue ssausieme asiel 0} sdoysyiom sziuebiy  (p
'10}99S 3d 10}08s 3 8y} Jo} sseo0id
8y} Jo} pjay sdoysiopn r r pajsnipe Jo Buipuejsiapun pue ssausieme ssiel 0} sdoysyiom sziuebiy (0
"10}09S QYO P 10J08s QY97 8y} Jo} ssao0ud
au} Jo} pjay sdoysyopn M M pajsnipe jo Buipuejsiapun pue ssauaieme asiel 0} sdoysyiom aziuebiy (g $10}08s joid
oM} Ul dIdAIN/dSS
uo sdoysyJom
"dIdAW/ISS utppN Buueys abpajmouy uojeujwassip
uo pay Bujures | M N Jemuy pewweyni N dIdAN/JSS 40 8sn ay} uo s|eusew Bujujes pue ssausieme dojpas (B | % UOKEIIUNWIWOY'E jonpuo)
‘Paysijqejss
8q [Im  uoneduIsselo M 13r pue 491N PUe dAd JO UOKEILISSE[O 16pnq [euoneN
10j08s ales uewezznpAes ‘pi N 10}08s 8y} Yyim UBije 0} 101088 4@V JUBLND JO UOIeIlISSe-aY (g 10 uopesedaud
‘a4 8y o} Q4 pue
pue ‘g Buuwelbold "N BuiwwesBoid 49LIN Pue dAd ‘day
loj  paysigelse  aq ‘skanins ‘salpnis usamjaq abexul| ay} usamyaq sabeyul|
[lm 8poo Jasfoid enbiun M p uewezznpAes ‘pi N 'ss8001d 4V 8y Ul ,8po2) 108loid anbiun, e 8onposu] (e | ‘senianoe  |eonAjeuy| | /80eMS)Ul UsqelsT oiBajesys uayybuang| gz AAROY-G9
dig Ined UnyUN Iy e
0]
1ag9e[3s0d | zzA4 TTAd | LZAd | 1zAd | (6) ajqisuodsay [eroiyo (9) L Ananoy
() sunsay [eJuaWaIOY| [43) 10 0 €0 Jayjo p1aquiaw Lid (4) (syuswanalyay 3 snjeyg Juaiing) | sdayg Aay () sodAL Ananoy (p) Annoe-qng - Ue|d uonoy Nid () [ereg




69 |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

uone|nuuoy didAN
pue 4ss 0} [eonio
sjuswabuele
uonedmoned uojjeuIpI00d
"pauaybuays saiped uppn (sJayo ‘g4 ‘suoIsiAg 103088 ‘D) SUOISIAIP PAUIBIUCD suaznio ‘SWwInIo} pue sainjonls
Buowe uoijeuip100) N N N Jemuy pewweyni N pue sy Joj08s Jayjo pue jojid auy unm sbuiesw sejnbal sbueny (e ‘suone)Nsuoy/ go9 uayibuang
'ad pue * dav¥/day jo Juswabeuew pue uojesedaid
(d Usamiaq paysiqelsa ‘Bulieys ejep Jo} ++Syd| pue wajsAg uoneuloju| Juswabeuepy
00'99% davd/day padojersp Amau ussmiaq soepisjul ejbip ysiigels3 (0
431N " soreindon
‘palyisse|o puB JA4 JO UONEOLISSE[D J0J08S Y} UM UBije 0} J0j08S @y JusLnd 4 mwz vy
-2 $10}09S dQV N 3y} JO UONBIIISSEI0-8) JO UoejusWa|dw ajeyioe) pue sjeuipsoo) (g pue (Qd) UOISING
"ssa00.d Buiwweiboid
ddv 8y} ul psanposul - uopisinboe VEETNEN TR
8p02 Josfoud anbjun M uewezznphes P I '$$920.d 4@V Y} Ul 8po9 J0sfoid anbiun, e dnposu; (B | swayshs 1] 9 [eybip ysiiqeis3
uonedioned
suazpio ‘swinio}
‘SUONE)NSU0)/
" sainpaoold ‘yiomawel) sauljepinB
‘suoije|nbal dIdAN/ASS
‘pajepdn uippn ‘solbojens ‘smej ajepdn
saulfepInb dIdAIN/dSS Jemuy pewweyniy N saulapinb dIdAN/ISS diepdn pue mainey (e Buisinal/bunieiq's PUE MBINSY
dIdAN
10} 80edg [BOSI4
pue sajewns3y
auijeseg pJemio
M pue ‘dss Jo
xuyep\ Buuojuop
s)nsay 10}09S
‘pajepdn 131 pue uppn dIdAIN Jo} 80edg [BOSI4 PUB SBjeI)ST Buljeseg pJemio ‘skenins ‘salpnjs ajepdn 0} mainal
S4/394 pue WINYS Jemuy pewweyniy N pUB ‘4SS JO XUjey Buloyuopy s)nsay 10}09S ajepdn 0} malAal fenuuy (B | ‘saniAjoe  [eankeuy’ ) [ENUUE }ONPUOD
'SdSS ejepdn dAd w8
0} papinoid Joddng M uo paseq s10}0as J0jid om} 1o} S4SS ajepdn 0} suoising Jojoes Woddng (8
‘pajuswia|duwi sebueyn r sabueyo painbai juswaidw|  (p
"sabueyo
paiinbai Joj pjay
uoISSNasIQ SWo23N0 uppn
8y} JO uoljepiieA p Jemuy pewweyni N (svYa 10y09s 1011d ‘Q4 ‘ad) siepjoysyels Aoy yum sBuipuy ssnosig (0
‘payuapl ‘Juswanodwy
sjuswisnipe 1o} sjuiod M qgizeN ‘p 16u3 $$9004d By} J0} Sjuswisnlpe Joj pasu ayy Aiusp] (g Jo} syuiod Apuapl
0]
1ag vej3s0d TTAd TZAd | 1ZAd | 1eAd | (B) sjqisuodsau [erdyo (9) L Ananoy
() sunsay [eJuaWaIOY| [43) 10 0 €0 Jayjo p1aquiaw Lid (4) (syuswanalyay 3 snjeyg Juaiing) | sdayg Aay () sodAL Ananoy (p) Annoe-qng - Ue|d uonoy Nid () [ereg




09 1

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

paoueyus buiuies
pUB YoJeasal soueyus

"NYD 8y} 4o} uoiysinboe waysAs
1] Ssaippe |jim yaiym ssaooud Japun [esodoud Josloid e Buidojpreg (4

"1aquiada( Ul 89e|d aye} [[Im SIB0I0 YD BU) UM ydy uo doysyiomy (8

“Jaquisoaq Ul 9oe(d 8y} [Iim SYQI U} Jo} 21emyos SINYAY Uo 101 (p

JUSLIUOJIAUS
90140 SE ||oM Se
Ayoedeo Buiuren

puE yoleasal

80UBYUB 0} NYD
U} JO Sal[Ioe}

0} Ayoedes NYO 000} 101 soueyuz
M M "ssaiboud uj $324j0 QNN €52 0} buluies) aiemyos (9 sjebuey sanoud
pue siojealpul Jeuoijeu o} paubije
|nyBuluesw ale jey) syobue)
‘peyonpuod wmc_“wwE d901 pue 49N 3 m:_tww ul way} pue siojedlpul
anbey 9|qeus 0} SYaAN |njBuiueaw ypm|
paoueyua |nzizy pewweyo iq . 1O SI8quisw Wwes) sydy Buionpoud
SINdS U0 SyeIs NY9 ueAinyg piysey VdV Se [[om se 1o} waysAs Ayjenb
10 mmvw_\sos_ pue ||4S 0001 7 \/ Jnunwep "pA I ° ‘SYAIN YiM pajonpuod suoissas mc_c_m._._. 1G Am _w:_c_S._. YA Jels Ny uted| sm_s 9zljeuolnjsuj i >a_>=u< 99
0]
las
(] 2g|}S09 ZZAd TTAd | 1ZAd | 1ZAd (6) s|qisuodsau () (9) a1 Ananoy -
sjinsay [ejuawaIouj Z0 10 yO | €O | [e1o10 Jayjo raquiaw ||d (3) (syuswansiyay B snjejs Juaing) | sdajg Aoy 2dAL Moy (p) Apayoe-gng ue|d uoyoy Wid (q) enes

(s30S Jo uonenjess aaueuriopiad jno buifiiea Jo Hig jo buiuonauny se yans)
ss9904d {4 pauLIojal Jo uoindaxg ‘g ‘uonedionied suaznid ‘swinioj ‘suonelnsuo) °/ ‘uonisinboe swaysAs || ‘9 ‘sainpasoid ‘yiomawely ‘suone[nbad ‘saibojesss ‘smey Buisiral/buiyeiq ‘g ‘Aoeaoapy p ‘Bulieys abpajmouy pue uonesiunwwo) °¢ ‘Bujure] g ‘shanins ‘saipms ‘saniloe jeanheuy ) :adAy Aoy,

(NOISIAIQ LINIGV9) LNIWIOVNVIN JONVINHOLNTd ¥OLO3S JI19Nd :9-0

‘patedaid dMV/dHNId P uippn
10 Jodau Buuojusy Jemuy pewweynpy N "dMV/dYINId Ul seAnoe pauueld jo ssaiboid sy) podai pue Jojuopy (0
Buip, wioyey
‘padojensp 13r | INId A9 g09 ssoioe wiojal \|d SjenjeAs pue Jojuow ‘juswsajdwi ‘ueid .
saInpaooid ‘yJomauwel
dMV/ddiNId M N pue dig Ined UnYN JN | O (dMV/ddINId) Uld oM enuuy pue weiBoid uuojey Nid dojereg (g 4 hwv_co_a_%h
‘saibajes;s _ ‘Sme|
Buisinay/bunieias
wuojal id
P ‘Roeaonpy ‘¢ Jo} uoeziuebio
Joyoue sy}
‘padojanep 13r pue uippn INId JO SS8901d BU} UI SISP|OYSHE]S |[E JO Sal|IqIsuodsas pue suopouny ‘Bunieys abpamou se Buip, wiojey
auliapinb 1d [euoleN M Jemuy pewweyniy I\ 8} SJEINJIME JBY} SBUlBPINY |\Id [euoneN aaisuayaidwod dojpae (B | PUB  UOHEIUNWWOD)'E INId uayibuang
0]
1ag vej3s0d A4 ZZAd | 1ZAd | 1ZAd |  (B) 9jqisuodsai jeraiyo (9) a1 Aanoy
(I) synsey [ejuawaIouj Z0 10 j49) €0 Jayjo praquisw | |d (3) (syuswansiyay B snjejs Juaning) | sdayg Aoy (8) x2dAL Anaoy (p) Ayaypoe-gng - ue|d uondy W4d (q) renieg




191

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

(poyuswadul
aInjonjs aoueuIanoh
pue sainpasoid 008 M
‘sapljod Aunosg || r UBYY| Uewiyey Jnpay I\ aInjony)s soueuIanob pue sainpaoold ‘seioljod Jusweidw| (g sainpaoo.d “UoNeOYINED
(pasedaid ‘yIoMaWE] funoss wa)shs
aInjonjs aoueuIanoh ‘suope|nbal ++Syg! JO Juswssasse
pue sainpaoo.d 008 JUSLLSSaSSE BU) Ul palijuapl sysi AjLnoss ‘saiBejel)s ‘sMe| | Y} WOJ) paAIadal Yoeqpas)
‘sapljod Aunosg || r UBYY| Uewyey Jnpay “JN 8y aebiyiw 0} ainjonis soueuIsAob pue sainpsooid ‘sepljod ubiseq (e Buisinas/Bunielq ‘g jo uojeyuswaidw; e
(pozijeuyy ued uejdyJom
Juswanoldw ++Sygl 04 p 90Uld | PRWWEYOIN "IN U} zl[eul} pue SSNIsIp O} SI9P|oYaXe)S Ujim doysyiom e susauo) (9
(paiedaud
ueyd juswanoidw g Yelin wiles (poynusp!
++3Sydl yeiq M pewweynjy yiays N seale juawanoidwi sy Jo yoea Joj ueid uonoe punog-aw e asedald (g
SSaUI|pUBHI-IasN “Al
souewlopad wajshs sainpaooud 's9ss900.d
ssaujsngol Ewgw\Aw Il ‘ylomawel} pue b__m:o_yoce Bunjew-uoisioap 1oj|
¢l M uoneJssusb yoday I ‘suorje|nbau wayshs anosdu uoljew.olul ++8y4d| Jo
(palnuspl seale Uelin wies ‘seale ‘solba)els ‘sme 0} sueyd juswanoidwi asn ayj adueyua pue, 38l
Juswanoidwi ++Syg! pewiweynjy yyieys N Buimoj|o} 8y} Ul ‘|oAs| 0Joew e Je ‘seale Juswanoidwi ++Sy gl Amuap] (e Buisinas/Bunielq ‘g ++Syglaedald e [goyg mau juswajdwi| ApAnoy -29
0]
lasg
(0] 2e|}500 TZAd | TeAd | LZAd | 12Ad () ajqisuodsai (0] (@) (9) apL Auanoy
sjinsay [ejuawWaIou| 20 10 J49) €0 | le1dujo Jayjo paquiaw 1|d (syuswanalyay g snjeyg Juaung) | sdayg Aay 2dAL Aoy (p) Ayaoe-qng - Ue|d uondy IN4d | (q) Jeuas

(s30s Jo uonpnipaa asubw.iofiad 3no buiAiipd Jo JIAg fo buiuoidunf sp yans) ssazoid N4d paw.iofal fo uoianiax3y ‘g ‘uonpdidizind
,SUazi31d ‘swniof ‘suonpynsuo) /£ ‘uonyisinbap swalsAs | *9 sainpalzoid yiomawp.f ‘suolapinba. ‘salbaip.is ‘smoj buisina/buizfoiq °s ‘Aav30ApY ‘p [Bulibys aBbpajmou pub uoiPIIUNWWO) € Butuip.y “Z ‘SAanIns ‘salpnys ‘saliniaIp [pIRAPUY T :adAL A}AIDY,

(LINN LO3r0¥d ++SV8a! ‘NOISIAIQ FONVNIH) NOLLYININI 1dINI SOVE/++SVa! :L-D

“paysijgnd

(Syaw Jo smeis
s uejd ainjn} pue m:w.m_._ pue sabusjeyo ss8201d ydY!
sabua||eyo ‘ssaoons G S [NZIzy pewweyoiN uq ‘sjuasnalyoe ay) jo Aouasedsuel)
ay} Bunensuowsap ueAinyg piysey S}l) VdV uo pue ssauuado Ll
VdV uo uoneayand v ANUNWEN PNIN @ | a0 paLiaouod pue SaUsIUIL || 0) painquIsIp pue paysiiqnd Uodey (e foeooApy “p Hodal e ysiignd J19jealb ainsug KyAgay-99)
"SI0 JUBWUIBN0D anbey
J0 douewiopad G [NZiZy pewweyop iq e sainpaoo.d “yomauwely aouewopad
ay) 0} Buipiozoe ueAinyg piysey ‘suonejnbai ‘saibsjess auapinb uo paseq 9l
papiAoid a1e SaARULDUY| r e e 'ssauboud ul sisAjeuy seLisiuiw woyy panisdal uoluido (e | ‘smej BuisinalBunyeig'g | @Ajusoul dojpasq SYQIN 921A1uadU| Aiaoy-99
'Sy dV Jo uojen|ers
pue Bunojuow aAld8Ye
Ylomaweuy
pue fsea se|qeus pue 05l N anbey uoijenjeAs pue
Ajpusy Jesn st yoiym |nZizyy pewweyop “iq . 2lem)os wa)sAs Buroyuow
Jling s! 81emijos SNVJY uedinyg pysey () SVdY 8y aAIsuayaiduiod Sl
10 UOISIBA Ja)aq Y N Inunwely “pi N . “alemyos ay buepdn 1o} sseo0.d Japun [esodoud josfoid e Buidojpreg (e 9 apelfidnyanoidw e jdopy Aiagoy-99
0]
1ag
(U] 2e] 509 TTAd | TeAd | bZAd | L2Ad (B) sjqisuodsai (@) () ap1L Ananoy -
sjinsay [ejuawaIouj Z0 10 yO | €O | [e1o10 Jayjo raquiaw |d (3) (syuswanaiyay B snjeyg Juann) | sdajs Aoy «2dAL Moy (p) Ayaypoe-gng ue|d uoyoy Wid (9) 1enes




a9 |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

(pazifeuy aue spi0oal pue 04 (paunuapl sassaooid pue
sassao0d Jo Huiddely M Ueyy uewyey Jnpqy U\ | sesle jo Buiddew [euy yum podai sy azieuy o} doysyiom e abueny (g
(pasedaud
SNJE}S UORBWOINe Yjim sonins ++Syg! apisjno
Buoje sao10 sjunoaoe 0z . . 1dey spJodal [enuew
. S8Ipnys ‘sapiAljoe
Ul Spi09al pue $asse00.d snjejs uojewone yym Buoje saolyo EonARUY | PpUE S8OIJ0 SJUN0JJe
|le Bupsy| Yodal Jep v p r UeYY Uewiyey Jnpay N | sjunoooe ul spiodsi pue sesseoosd e Bunsi Jodel yeip e aiedsld (e ; ul sassao0id [enuew depy
(paysignd
pue pazijeul sainpadoid ol
Bupesado ++Syg! S S UBUUB|\ [nuezuely PN JIN sainpaoold Buijesado ++Syg! jo uolezieuy (0
(pabueute sBupasLu 0z [ENUBW 8} U] S8IOUB}SISUODU]
uoNe)NSU09 Japjoysyels p p UBUUBI\ [nUBZUB 'PIN M | JO Seele ey} Jo uopeoyjuepl pue  suojeynsuco Jspjoysyels (g
s8lpoq
snowouojne 4o} Buiunoooe pue Buissaooid JuswAed pue jig "AX
suoissiw ubiaioy Joy Buunodoe pue Buissaoold JuswAed pue g 1ix
sjosfoud Joy Buiunoooe pue Buissaooid juswAed pue |jig 1x
s3vyS Joj Bununoaoe pue Buisssooid jJuswAed pue |ig Ix
uopendoidde-ay “xi
ases|al pun4 A
uonesedaid 196png 1A
Bununoooe pue BuISO YJUop ‘1A
004 P s|eunof uoijaaLI0g ‘A
uonel|1ouodal yueg ‘Al
Buissaooid yuswAed pue |ig ‘I
s0@aQ@ Bununoooe pue uoissiwgns ‘uoljesedaid |ig 1
19010 Bumel-yjes Joy uoissiwgns pue uopeledasd (g I ‘sainpaooud suoljesado ++8yg!
:Buimoyjo sy Buipnjour sanijeuonouny 10} ‘YJomauel) sovd poddns o0} sassaosoid
(pasedaud (sdeys pue susaios ‘snusw ++Syg! pue 2160 Buunodoe ‘sainpaooid ‘suone|nbal U}IM JUSJSISUOD [EnUBW ajewojnejanoidwi
sainpsoold Buiesado ‘sa|nJ ssauisnq s|ielep Buluiejuod siasn ++Syg! Joj [enuew bBunelado ‘solba)els ‘sme sainpaooud bunelado pue sainpasoud 6l
++3Vg! JO Jeup isil4 N UBUUB|\ [niezuely ‘PN JIN | eAisusysidwod e) saunpsooid bBuiessdo sy jo yeip jsiy oear) (e Buisinal/bunselq s ++SVy/g! ue azijeur4 Bunesado yuswnooq| Ayapoy-29
paje|dwod
uonealisd OS] 00€
10} sse00.d uoreoyjddy p UeYY| Uewiyey Jnpay “JN uoneouiuad G| Joj atedard (9
pajuswa|dul
SUOIJepUBLILLI0da] pUB
pamaiAal souewLopad 0ot
wa)shs ++Syg! M M UBYY UewyeyY Jnpay N | suoiepuswiwiodsl juswa)dwi pue maiaal souewlopad wajshs jonpuoy  (p
pajuswa|dul
SUOIJEepPUSWILL0DB)
puB pamaiAl 0ot r
9p02 82IN0S ++3Vydl UBYY Uewyey Jnpay JN SUOIJePUSWILLOIB] JUBWS|dL] pUB MBIAB] 8P0D 82IN0S B JoNpuo) (9
0]
1dag
(U] | 509 TTAd | TzAd | 12Ad | leAd () ajqisuodsai () (@) (o) a1 Ananoy
sjnsay [EJuaWIRIIY| 20 10 0 €D | ledio Jayjo paquiaw Lid (sjuswanalyay @ snjejs Juaung) | sdays Aoyl dAL Ayanoy (p) Ayanoe-gng - Ue|d Uoloy Wid




€9 |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

Auoyiny Buidiuag jo
Jgjjo5uo) wou ainjeubis

pajewnse pue (9@ 410 ‘elbuop) 3 Buisn jo wsiueyosw pasodoid
‘pasn aq |IM )l QIBYM S|INPoW-gns ++SYgl ‘YOO JO Ssaulpesl

Aq |000301d uondAious

0z uoiisinboe
[eybip Bunuswa)duw ay) uo snooj [eads ym (yD9) Awoyny Buikipe) Jo sjjonuo) swaishs |1 sjeudoidde yym Jsysue)
uo Joday snjeig M UeYY UBWYeY Jnpqy N | woy ainjeubis |eybip Bujuswsjdwi uo uodas sniels e aedald (e elep aindas ysiigelsy e
Buuoyuow Aynioe pue
S$S809€ ‘UOjjBIUBYINE
Jasn 1o} @4-NINSH 05
ur yun e dn-6umes
Jo} pasedaid [enuew ‘Bunoyuow AyAnoe pue $$829€ ‘UoIJedlUBY)Ne Jash 1o}
ainpadoid pue yo| M 80uld Il PRWWEYOIN JN | d4-NINSH ul yun e dn-Bupiss Joj [enuew ainpadoid pue Yo aiedald  (p
SUONOESUEl]} (v90
aAnisuas buloyuow Joy Ul 8uo Jayjoue pue 4
V99O urjun e dn-buyes 0S -NINS4 Ui duo ‘dnes aq
1o} paledaid [enuew "SUOOBSUBI} SAIISUSS Buliojuow s 0} syun Buuojuoly Aynnoy
ainpaooud pue Yo M 30Uld 1| PRWWEYON I\ | 40} YOO ul jun e dn-Bumas Joy [enuew ainpadoid pue o) atedald (9 swayshs 1|9 pue uopedRusyIny Jssn
ajeledas om| ‘walshs
paledaid auijsping 05 wiaysAs auyy Jo ysu Areonpuy syebiiw o} smoy} sseooid ‘sainpaooid | 8y Jo sk Atenpy sjebiw
juswabeuey ysiy M M 80Uld Il PRWWEYOIN JN | pue sainpsooid [le Buipnjour suisping juswabeuepy ysiy e aiedald (g ‘yuomawel) 0} Smoy} sse201d pue
pauiuapl ‘suone|nbal sainpadoud e Buipnjoul
++3Vyg! Jo seale 0S Aunoas wajsAs pue moy ssaoold ‘salbajes}s ‘smej auljapIng) juswabeueyy
ysu Alejonpy [eusiod M 80Uld Il PEWWEYOIN JN | ‘seunpsdoid jo suus) Ul ++Syg! Jo seale ysu Atepnpy jepusjod Apjusp; (e Buisinas/Bunielq ‘g ysiyealedald e
10 pajjol ++SYg! 0z ‘suoijeziuebio snowouojne
u sebueyd pajsanbay M UBYY UBwYeY Jnpay U\ | 0} senijeuonoun; ++Sygl pabueyo pue sainpsdoid paroidde jno oy (p
pajo|dwod ++Syg! 05 ]
ul sabueyd pajsanbay p UBYY UBWYEY INpay JN sjsanbai abueyo sy} uswajdwi o} Juswdojensp ++Syg! sjeidwo) (9 sainpaooid
Bunesado ++Syg! pue
0l A 1sanbay abueyo pajiejap sle[naJiojuonelnbay/sajn
sjsanbai abueyd ++Sy gl UBYY Uewyey Inpqy N | anssi pue ainpaooid Bupeisdo ++Sygl ul sebueyo puswwiodsy (g S JuswuIanob
sainpacold ++Syg! usamjaq Aoua)sisuod
pue sajnJ jJuswuianoh sBuipuly sy} yym podau e asedaud ssaooud ¥98y9 ‘sainpaooid
usamjaq Aouajsisuod 0 M pue (saipoq snowouojne Buipnjour) seinpadoid buieiado ++Sygl pue IN4d pauuojal uoneudoudde-a1 pue
uo sbuipuy yim poday UBYY Uewyey Jnpay N | sJeinopjuoijeinBiosaini sjuswuianob usamjaq Aousjsisuod auiwexy (e JO UoNNo8X3 ‘g aseajal Spuny sjewony e
ueld
juswanoidwi pue speyd ol |eaoidde Joj uoissiwgns
Moy} $$8901d pazieulq N Ueuuely [niezuepy 'pIN AN | pue ueid juswaeaoidwi pue speyd mop sssooud jo uopezieud  (p
pabuele
ueyd Juswanoidwi
puUE SHeyd Moy} 0z ued juswanoidwi pue SHeyd Moy
ss8001d uo doysyIopn M UBUUB\ [nJBZUB|\ PN JIN | SS8201d Jeip 8y} U UORE}NSU0D Japjoysye)s Joj doysyiom e abuedy (9
pasedaid ueyd ol
Juswanoidwi $s8901d M UBUUB|\ [niezuely ‘pIN N ueyd yuswanoidwi punog-swi e dojprsg  (q
SpI0dal
9]U0J}99|3 JO S}ew.o} ‘sainpaooud
yum Buoje ‘sjewoine 0y ‘YJomauel) ue|d Juswanoidwi
sassa001d pauiuapl 8y} 0 ‘suone|nbal sse001d punoq
10} Speyd moy} ssao0id SPI028I U038 JO Sjewno} yym Buoje ‘sjewojne ‘saiBejes ‘sme| | -owi) e dojoasp pue sueyd
yym pasedaid podas M UBUUBY [nIezuep PN I | 03 sessedoid payuspl 8y} Joy SHeyd moj} ss300.d yyim podal e aiedald (e Buisinal/bunselq s Moy} ssso01d asedald .
0]
1a8
(U] | 509 TTAd | TzAd | 12Ad | leAd () ajqisuodsai ) (@) (o) a1 Ananoy
s}nsay [ejuswiaiou] 20 10 ¥0 €0 | [e1oujo Jayjo [laquisw ||d (syuswanalydy g snjeyg Juauny) | sdayg Ay 2dAL Aoy (p) Ayagoe-ang - Ue|d uondy N4d




v9 |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

sseo0ud
IN4d pawuoel
0z M JO UonNoeX3 ‘g
pazijeuy ue|d
uonejuswa|duwi aoepay| Ueuuel [niezuep ‘pIN “IIN ueld uooe ay} azijeul} 0} Jap|oyaXels Uimnsuo) (g ‘sainpaooud
ha_ho\smeg ‘spodau ssaiboud
0z N suoejnBel Apapenb ywgns pue uerd
paleda.d ueid ‘selbejeus ‘sme| uonejuswa|dwi soepsjul
uonejuswa|duwi soepay| Ueuuel [nJezuep "pIN “IN ued uonejusa|dwi soepsiul punog-awi e aiedald (e Buisinas/Bunielq ‘g punog-awr e dojaasq
(4EN) enusaay Jo pieog [euoleN 8y ()
(SV4INQ) waisAg sishjeuy [eloueul4 pue juswabeuey 198q (IA)
‘aseqejep uoisuad pue |joihed (A)
VdOW 1o (SIINd) waisAs uonewloju) Juswabeueyy [suuosiad (A1) uonedppied
0z S (d9-9) Juswainaoud Juswuianob-3 () SUSZII0 ‘SWnJo}
‘suopeynsuo) '/
asnoy Buueso pajewone/wayshs
Juswapas ssoib awil-jeas yueg ysapejbueg (i)
‘wayshs uogoajoud [eros (1) ‘skonins SO swajshs Wad
(poynusp 8q (M ‘SOIPIS ‘SONIANOE A8 ypm suoneynsuod pjoy 19430 Y)m sadepiajul
paoeuBUI 8 [|IM YOIYM S :Buimoyjoy 8y Buipnjoul P o pue juswdojanap azpuoud waysAs juawadui 0z
Ueuuely [niezuep 'pIN IN | |eonAjeuy ‘|
swayshs goo Jo 1817 ++SYg! UM paoeusul 8g U UYolym swajsAs goo Jo isi| e aledald (e pue saoepajul Ajjuap) pue dojanaq| ApAioy - 29
sseo0ud
08 INdd pawuojal
(pauuiopad Ue|in wies Jodau 1s9) aledaid jouognoex3-g
sjs) A1anooal Jajsesiq p pewweynjy yyiays N | pue ueid )NOg Ul paulpno se sjse} Aianodal Jajsesip olpolad wiopgad (0
pajepdn (WOg) ‘sainpaooud
Juswabeuepy Aununuo) 0S Uejin wies 12-0202 10} (NDg) Juswabeuep n OMOWE] 's)se) Auanooal
ssauisng Bunsix3 p M pewweyniy yyieys N | Aunuguoy  ssauisng  eepdn  pue  juswefeuew ym ssnasig (g hwv_co_ e :mmw Jaysesip olpouad ayepapun
pamainal (NDg) . b _ pue Ajjenuue ueid (N0Q)
) solb6aje.s ‘sme|
Juswabeuepy Aununuo) 0S Uejin wies sabueyo buninbai seaie sy} Ajuspl 6 . yuswabeuely Aynupuo)
p ] uisinal/Bunelq '
ssauisng Bunsix3 pewweynjy yyieys N | pue (NDg) juswebeuey Aununuop ssasuisng Bunsixe ayy meimey (e ssauisng ajepdn
++3Sva! 4o
se|npow-qns ajeldoidde N
lle Ul pajuaLueldu b SVl
ainjeubis |eybip y¥SO UeyY Uewyey Jnpay N | Jo ssinpow-gns sjeudoidde e ui ainjeubis [eybip ySO juswedw) (0
‘ue|d uonejuswajdul ol M
ainjeubis [eybig UBYY Uewyey Inpay A | ainjeubis [eybip ySo Buiuawiajdwi Joj ueid siom punog-awi e aiedaid (g
Ruoyny Buiyiue)
10 18]|03U0D) Y} WO
(v02) (ounawn SejeoyIMad 1SS Bululelgo
0]
1dag
(U] | 509 TTAd | TzAd | 12Ad | leAd () ajqisuodsai ) (@) (o) a1 Ananoy
sjinsay [ejuawaIou]| 0 10 j49) €0 | [e10140 Jayjo praquidw ||d (syuswanaiyay B snje)s Juaung) | sdeyg Aey LdAL Anagoy (p) Apaypoe-gng - ue|d uondy W4d




99 |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

"ayoeny Aieyin
pue Asseqw3 ubisio4 o} 3saidwi (A) pue ‘493 (IIA) ‘sjunodde [eads
(1n) ‘sjunoooe ysodep s/Aousbe Buios)00 X} - SenLoyINe anusAsl

spunj paple pue spuny

JuN029Yy/|
9|buig ainseau] |
ay) uayjbuains pue

09 (A) (s197) suonnsul juswuienob [e20] () ‘(s30S) sesudisyua uonedioned Aueyabpnq enxa ‘sjunodoe juswabeuew yseo Joy
ueyy | psumo-sjels (i) ‘selousBe snouiouoyne-lwes pue  snowouone SUSZNIO ‘SWnIo} [e10ads Jo siapjoy S|04)U0J JUBW)WWOI) 12
P8y suoneynsuoy N N M uewuyey Jnpqy ‘PN YN | /sjuswpedsp  jsuoisialp/seusiuiw () uim  uojensuod  ploH (e ‘suopeynsuo ‘. |[E Y3im SUOREYNSUOD PIOH aonposu|| Ayanay - L9
(padojonap
0d 10} |dv++Syl 05 M Ueuuel [niezuep "pIN N uoissiwwo) Buluueld oy |y dojpreg (0
sopo2 Josfoid
(pejoeyjod |y ++Sval 0b M 8p0a josfoid paiun BupNposUI 10} |4V ++SYgl m_m_mw Mco@owwﬂ m.__@_w_\v,v_,
Joj Juswaiinbal 9d UBUUBI [nUeZUB 'PIN AN | wody Juswaiinbal sy 109]j00 pue uoissiwwo) Buluueld yim ynsuo) (g B T
ayy ul sjosfoid 0} pajeoojje
(pasedaud 0z A aq 0} sl ‘a4 Aq sjosloid
juswdojensp wayshs uoissiwwo) Buluueld jo wajsAs 4ay uomisinboe panoidde 0} pajeao|e
day uo podal snjejg UBUUBI [niezuel 'PIN IN | 8Uy o jusludojansp Jo Snjejs Jueund ay) uo Jodal snjejs e aledald (e wayshs 1] 9 ap02 josfoud ++Syg!
(pajuswialdwi pue
padojanap ++Syg! pue 00l
d99 Usamjaq aoeuaju| N Ueuuel [niezuep ‘pIN N 90epaUl 8y} Juswsa|dwi pue dojpreg  (p
(pauedaid ueyd ol
Juswidojanap s9epalY| A UBUUBY |nIEZUBY “PIN I (e0BpaUI Yy Buidojanap ueld uoloe punog-awn e aledald (0 S0BUSIUI 4O
(paziieu; 499 -8 pUe ++Syg) Jo} weiboid
o g uones | o) > S
18| pabueyoxs ejeq ueuuel [njezuepy ‘PN U | Pue 3HdA PuB AMd ‘GHY ‘NLdD Yum podal |eojuyos) sy} sreys (g _a_o_m>% PUE Woyshs
(padojanap d9-8 yim Ayjiqesadossiul
dO3 PUe ++Svg! 0z |qe) S)el B JO UOIJdNpOIIUl B} UOIeISpISU0d pue abeyul| ajeudoidde
usamaq pabueyoxe ol Buiye) ‘doe pue ++Sygl Usemiaq pabueyoxs aq Ued Jey) uonisinboe 9ABY 0} ++SYg!
ejep uo Jodal [Bo1Uyoa | N N UBUUBI [niezuel "pIN IN | uonewdoyul ajgissod jo sl ey Buiquosap Modas [eojuyos) e asedald (e wayshs 1] 9 uay)buaiis pue ajepdn
padojenap gs pue 00l
ag Uim soepul 8A p p Ueuuel [nezuepy "pIN “IN (z2-12 A4 ur uoneyuswaldwi) ++SYygl Ul soepajul paaibe ayy dojpreq (9
gd yim pesibe ol N
auj[aw} pue uopn|os Ueuuely [niezuely 'pIN AN | (Buliawi pue uopnjos e uodn aaibe pue yueg ysape|fueg yim jnsuo) (g
(paJedaid gs 0z N ‘(e1ep ys1 ainydeo o)
pue gg ypm Bugoepsjul (eyep S 2injdeo o} swajshs gS pue gg yum pajuswalduw wajshs 5,89 UM ++Sval
Al uo Jaded |eoluyos | UBUUB [nJEZUBJ\ PN I | 89 Ued ++Syg! Jo Buioepajul oAl e moy uo Jaded [ealuyos) e aiedald (e Jo Buroepajul 8| 8insug
pajuswa|dul
++Syg! woyy ejep jdisdal
91U0.}03|8 Buiniedal 0c M "danN
10} YEN Yym soepisjul Ueuuely [niezuely 'pIN AN | 03 Buiuiesy pue sjielep sseaoe Buipinoid yBnoayy soepsul ayy Juswsajdw) (g —
padojanap ay} 4o sydigdal anuanal
++3yg! woyy ejep jdigdal 00l N Jo anjoid aaisuayaidwod
21U0.J}08|8 BuIAieos) ‘JuswuIaA0b 8y} Jo sdisoal anusAal 0} pajejel uonisinboe e apinoud 0}
10} YAN Yym aoepajul UBUUB| [niezuely 'PIN AN | elep Modwi o) 8sn ued HAN UYoIYM ++Sygl Ul adepsjul ue dojpreg (e SWayshs 11'9 | HEN UIM ++SYg! soepsiul
0]
1a8
(U] | 509 TTAd | TzAd | 12Ad | leAd () ajqisuodsai ) (@) (o) a1 Ananoy
s}nsay [ejuswiaiou] 20 10 ¥0 €0 | [e1oujo Jayjo [laquisw ||d (syuswanalydy g snjeyg Juauny) | sdayg Ay 2dAL Aoy (p) Ayagoe-ang - Ue|d uondy N4d




99 | 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
(ainpow sseo0ud
0aa [eed Joj pasedaid 0z N Uejin wies IN4d pauuojel Jo} Bujuiesy uopejusLo
s|eusjew Buiuies} oapip pewweynjy yyiays N a|npow O@Q Buisn oy sjeusiew Buiuien ospia aiedald (e JO UonNoeX3 ‘g auljuo ue dojaas
s0ada (%02)
000°G Ul pajuswa|dwi 002 N Uejin wies ‘uoneinbiyuod Jayjo buiwuopad pue Ajus
8jnpow OQQ [eLed pewweynjy Yyisys N | elep Jajsew ‘uoneald Jasn buioddns ybnoiyy sinpow 0@q usweidw) (g ss900.d "ginpow 0Q@Q 8y}
pasedaid Ue|in wies IN4d pawuojal | Jof uejd yno-jjo1 sissaubold
ueyd jnojjos anissaibold 0c M M pewweynjy uyisys N 8inpow O@Q 8y} Joj ue(d jno-jjos aaissaiboid e siedald (e JO UojNoax3 ‘g e Juswsa|dwi pue aledaid
padojenap sjnpou ueyy|
00a pabpaj-ing 40 %G. B N N N M uewyey Jnpqy "p JIN 8inpow 0aq pabpajinj dojereag (.
paledaid
8|npow 0AQ pabpaly 00l
-(In4 Jo} Juawinooq ueyy|
ubisaq wajsAs M N N M uewyey Inpay ‘PN N paledaid SYS 8y} uo paseq juswnooq ubiseq wajsAg e aledald (9 sainpadoud
‘Ylomawel)
pebuele sweiboid 00} ueyy| SOLUN0Y Jay)0 »wm_mw«%%wm_”mom__
Bureys abpaimouy M M uewyey JNpay ‘PN N | [B1enes jo sousuadxe Jayieb o} sweiboid Buueys abpsimouy ebuely (g BuISnayBUNEI] 'S RS
paiedaid sjnpow 0QAq (sinpow siy} woyy spodas Buunodde pue uopndaxa |llg 8uruo Joj ajnpow OAd
pabpaj-|In4 10} Juswnoop 00l 196png jo spupy |le Bupessusb Joj uopdo pue ‘ssapaded sjiq jo ‘Buneys pa|qeus -gam e dojensp a|npow
(S¥S) uoneayoads ueyy | sedAy |le Bunywgns jo uoisinoid Buipnoul ‘enpow O@Q 10} JusWNoop abpajmouy pue ‘S8LIUNOD JOYIO [BIOASS JO 0daq e juawajdwn A
sjuswialinbay wajsAg S S N M uewyey Inpay ‘PN JN | (SYS) uoneoyioads  sjuswauinbay waeisAS pajelep e aledald (e UONBOIUNWIWOY “§ dousLiadxa sy} uo paseg pue dojanaq| Ananoy - 29
0z N ueu
uewyey Jnpay ‘PN N suonoesuel) Jo sadfy e ur | 43 swsjdw| (2
08 ueyy Abajesns uonejuswsajdwi | 43 ul paquoasald
N uewyey Jnpay ‘PN N | Seinpadoid pue sejni [eioueul Ul Sjuswpuswe Alessaosu eyew dieH (g ST
pajeubisap saueIoyaUsq
0¢ ssa204d 0} (1aysuen Jau Ajajes
ueyy ‘RBajess IN4d pawiojal | [ewos Buipnjour) sjuswiAed
M uewyey Jnpay ‘PN N | uonejuswaldwi 143 ul paquasaid ++Syg! ul sebueyo Aiessedsu ayepy (e JO UojNoax3 ‘g Juswiuianof ||e ainsug
uoneziuebio ayy uiym
wlofal 31 4 Hoddns |im
OUM MOUY O} SE ‘SalJijud
PaAOAUL B} Jo sishjeue
0¢ s plal} 8210} B }oNpU0D
‘sainpsooid pue yoes Ioj ABajess
paiedaid Abajens ueyy | pue ++Sygl Ul sjuswaoueyus ybnoiyy suopdniiod pue pney jsuiebe ﬂwwcwuwow_mwnmmohm
uonejuswajdwi | 43 uewyey Inpay ‘PN N | spienbajes Aiessaosu Buipnjour ABsjens uonejuswaidwi | 43 aquasald (g SR e s
' 1 43 Bunuswajduwi Joy ABaresns ‘sysodap j0au1p 8akojdwa
0z N a|qeonoeld e ajeindys djgy 0} Jopio ul suopoesues; jo sjusldiosl )9 ‘shanins ‘sjuawiAed Jopuan) Jajsuel] spung
pasedaid podal ueyy | pue sadA sy} yum Buoje (038 Japio Aed ‘enbayd ‘] 43) syuswnisul sy} ‘SaIpn}s ‘saljiAloe Suoljoesuey} [[e Ayjuspl 91u04399|3 Juawajdwi A
snjejs JuswAed | 43 uewyey JNpay ‘PN JN | pue juswuianob Aq epew syuswhed ay) |le uo Yodas sniejs e aledald (B |eonAjeuy | | 0} JuBLUSSESSE UB Jonpuo) pue puajx3g| AyAnoy - 29
paJedaid spuny papie
pue spunj A1e}abpnq
BJJX3 ‘SJUN0oR 0¢ M ueyy spunj} papie
|e1oads podai sneig uewyey JNpay ‘PN N | pue spuny Aiejebpng eijxa ‘sjunoooe |eioads uo podal sniejs e aledald (g
0]
1dag
(U] | 509 TTAd | TzAd | 12Ad | leAd () ajqisuodsai () (@) (9) 3L Ananoy
s}nsay [ejuswiaiou] 20 10 ¥0 €0 | [e1oujo Jayjo [laquisw ||d (syuswanalydy g snjeyg Juauny) | sdayg Ay 2dAL Aoy (p) Ayagoe-ang - Ue|d uondy N4d




19 1|

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

"$9se0 UoIsuad Jo Juswapes ajipadxe pue ‘(Uoissiwwo)

Yim vy je ol

Hoday mainey 0¢ M uelin wies | Aed [eaua)) Ddo 8y} ajqeus Jayuny wajsAs pue sainpasoid Bupsixe ‘sa|be)ens ‘Sme| pue wa)sAs uoisuad pue uoisuad pazijesuad) k4
uoisuad pue |joihed pewiweynjy Yyieys N | Jo sessauyesm Jno puy 0} waysks uoisuad pue |joifed ayy meimey (e Buisinay/bunjelq g jjoJAed ay) mainal Jaypn4 e ainbyuog|- AARoy - 19
paje|dwod 0S Wl |eso| sainpsooud
$$920.d JuswWwaIN90Id M M UBYY UBWUEY INpay I | 9|gelns e 0} 10enuod pieme pue ssad0id juswaindold sy agidwo)y (g ‘Slomawiely soyis anfeA ybiy yisiA
‘suope|nbal A|anios|es pue spiodal
wuy ayeAud 0z M sa)is anjeA ybiy Jisin ‘salbajes}s ‘smej 3y} MaIAB) O} wuly deaud
e ally 0} paledaid Yo UeYY Uewyey Jnpay N | AjoAnos|es pue spiooal auy) mainal o) wuly ajeaud e Joy YOL oY) atedald (e Buisinas/Bunielq ‘g € 10} YO 9y} diedaid
Bunel jesse 0 M }l 8zljeul} pue ‘uoiealisse|o Bulel uonIpuod 1asse sainpadoud
UO paj|nNsu0d Jap|oysxelS UBYY Uewyey Inpay N | pasodoid ayy uo %oeqpes) Jiey) SAI8da) pue Japjoyadyels Asy ynsuo) (g “Slomawiely sjosse paxi [ Jo Aujin
‘suope|nbal |euonesado pue uonIpuod s)asse paxiy J9)sibal
padojanap wajsAs 0 p s}osse paxy [[e jo Ajpn ‘solbajens ‘sme au} jel 0} Wis)shs pue anjeA ‘Aiojuaaul (74
uoneowisselo buijes 1ossy UeYY Uewiyey Jnpay N | |euoneiado pue uonipuoo sy sjel o} wasks uojeoyisseo e aledald (e Buisinas/Bunielq ‘g uoneayisse|d e dojpasg o0} ajnpow e dojanaq| Ayanoy- 19
pszijeuy
auljewr pue Abajens 0g saInpaoo.d (sainpaooud |a)jesed
uopewolne 30S/3vs p 90Uld 1| PRWWEYOIN "IN 9zjeul} pue aulawi pue ABajesns Jnojjol Uy Uo Siapjoyayels nsuo) (g ‘ylomawel) Aesodws) ‘suswissasse
padojanap ‘suofjeinBas | speau Buiures spnjoul Aew
auljpwi pue ABsjens 0z (sainpaooud |ajjeled Aleiodwis) ‘sjusLussesse spasu ‘solba)els ‘sme SIY}) Jnoj|04 Jo} BuljawI
uonewolne 30S/3vs M 80Uld Iy Pewweyoly N | Buiuies spnjoul Aew siyi) 1nojjos Joj auldwn pue ABsjess e dojpreg (e Buisinal/bunselq s pue ABajens e dojarsq
Sova/++Sva!
woJj pausp suondo
juswabeuew panoidu
3y} pue JUBWUOIIAUD
001 KoeooApy ‘¢ Buiiqeus 44 mau
8y} Uo 4d| Je sdoysyiom
‘Buneys }oNpuod ‘uonn|os
pabuele paules| suossa| ay} abpajmouy pue juswuIanob-jo-sjoym
308/3VS Uo doysyiop p 80Ul Il PRWWEYO[N JIN | 8Jeys pue ++Syg! 8y} sjowoid o) doysyiom jwnioj Buleys abpsjmouy; (e UONBOIUNWIIOY “§ e Se ++Syg! sjowosd 0|
ueld
Juswdojanap yog pue 0z N ++Sy4g! Ul sainpow [euonippe Bulelodiodul pue ‘Bupssy
3VS 10} 8|NPOW ++3Yg! 90Uld I peWweyoly I\ | ‘Buidojersp Joj ueid e dojensp ‘Modas juswissesse ayy uo peseg (g
SJiun PaUISOU0D (s308
0z N UM ++Syg! Ul ssnpoul pue s3y'S 10}) salud
"Modal e aledaid pue ‘s30S pue S3YS 0} ++Syg! ss820.d |euonippe Buyelodiodu a11qnd pazijeoads oy
Modai snjejs ul suop Apeaije jusidojaAsp 8y} Jo UoKeIapISUCD oI Bue) ‘s30S IN4d pawuoel pue ‘Bunss} ‘Buidojanap S3|Npow ++SYyg! Mau ¥z
uonewojne 308 pue 3ys 90Uld IIY PRWWEYO I\ | pue s3yS Joj sjuswiaiinbai ainjny pue snjejs uonewojne ayy ssassy (e JO UonNoeX3 ‘g Joj ugid e dojans jno |joi pue dojaraq| ApAioy - 29
wes)
Hoddns ++Syd! uyim = N Yelin wiles
pajealn ysad disH 0aa pewiweynjy yyieys N s0aq Buipoddns 1oy wes) ¥seq djoH pajeoipsp e dlealn (g
sseo0ud
s[elujo 0§ N Uejin wies sOQ@q Jo} woddns IN4d pawiojal | sOaq@ ey boddns Ajsjowal
00G 0} papiroid [0] pewiweynjyl Yyieys N | 4o aulj 1siy ayy 8q Ued sy Jeyy 0s s[eiolo jusadwioo o) 10] apiaold (e JO UonNoeX3 'g 0} aulidiay e ysijgeis3
8jnpow 0aaq Uejin wiles uoljealjdde ajnpow
|eiped oy pasedaid Dy 0c M pewweynjy yiays N SOV4 Yim seusiew Bujutes; aajoessjul auljuo asedald (g 0daQ 8say} 8sn 0} s0ad
0]
1dag
(U] | 509 TTAd | TzAd | 12Ad | leAd () ajqisuodsai () (@) (9) 3L Ananoy
s}nsay [ejuswiaiou] 20 10 ¥0 €0 | [e1oujo Jayjo [laquisw ||d (syuswanalydy g snjeyg Juauny) | sdayg Ay 2dAL Aoy (p) Ayagoe-ang - Ue|d uondy N4d




89 |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

10949
siy} 0} weiboud painbai
jJuswiajdwi pue ABajens

padojenap Abajesns 05 Juswabeuew abueyd
Juswabeuew abueyo Uejin wies 108y siyy 0} weiboud painbal juswajdw pue Abajesns pue uolEdIUNWWO
pUE UojeoIuNWWo)) p pewiweynjy yyieys N | juswsbeuew sbueyo pue uopeojunwwod sasusysidwoo e dojpreg (e Buuiel] ‘g anisuayaidwod e dojansQ
padojanap
a|npouw uoisuad 0S uelin wies se|npow
uo sjnpouw Bulules; suluQ p p pewiweynjy yyieys N sa|npow Buiuies) sujuo dojpreg (e Bulures] 'z Bujures; aujjuo dojarsg
¢e0c-1202
143 ybnoiyy juswiked 00} Yelin wies uopisinboy Ad g 143 uim sjesbsjul
paAigoal siauoisuad ||y p p p r pewiweynjy yyieys N 2202-1202 A4 Aq s1suoisuad |je Joj juswAed | 43 juswajdw| (e wasAg 1] °'9 pue ejep uoisuad ||e peo
++Svg!l 0}
pajuswaldw ++ Syg! payul| wajsAs JuswAed pue
J0 3|npow juswAed pue 001 M Buiunoooe ‘Buissasoid
Bununoaoe ‘Buissaooid uelin wies ++ Sygl 0} payul| s;npow uonisinboy uoisuad |e]usd
uoisuad [enuad pewweyniy yyieys N | uswAed pue Bupunoooe ‘Buissaooid uoisued |esusd e juswedw| (e washs 1179 e Juswa|dw ‘Bunss} Japy
padojanap 8|npoLu-gng 08 M Uejin wiles

JuslaMag 8se) uoisuad pewiweynjy yyiays N (sInpow-gns 8y} ajesodiooul 0} Juswdojanap ++3ygl (P ‘swajsAs
anpow-qng uoisuad pue [joiAed Bumul
Juslaag ase) uoisuad Jo} paiinbai saoepsjul
10} (@@s) wswnooq 0¢ M Uelin wies '$9Se0 UoIsuad Jo Juswaas ¥oinb jsisse pue |euoippe Aue Auap)
ubisaq wajsAs pewweynjy Yyieys N | does o} sjnpow-gns e Joy (qgs) juswnooq ubisaq waisAg aledald (0 ‘swajsAs poddns/Buiuresn
anpow-qng dojarsp pue aseq
Juslaag ase) uoisuad ejep uoisuad ay) o} joJked
10} (SYS) uoneoyoads 0¢ M Uelin wies '$9SE0 UoIsuad Jo Juswaas ¥ainb Jsisse pue yoel) ay) woyy Buiuopisue.
sjuswalinbay wajshg pewiweynjy yyieys N | 0} s|npow-gns e 1o} (SYS) uoneolioadg sjuswalinbay waiskg atedsild (g saafojdws Jo Ajpiea
aseqejep uoisuad AU} aINSUS “++SYg! Yim
++Syg! yyum pajelBisjul 0S M uelin wies | ey oy josked ayy wouy Buuonisuesy seakoidwa Jo AlpieA sy ainsus uomisinboy | (GL0Z Ul pajeaso) eseqelep
aseqejep Jauoisuad pewweynj Uyisys N | ‘++Syal uim (GLoz Ul pslessd) aseqelep Jauoisuad ayy sjesbal (e wayshs 119 Jauoisuad ayy ajelBajul
0dO 8y

0z M '$9SEO UoIsuad Jo Juswaes sainpsooid | 8|qeus Jayuny 0} sesssoold siauoisuad ||e 1oy

suonoy Justuanolduw Uelin wies | eupadxe pue ‘(uoissiwwo) Aed [BJU8D) OdD 8U) d|qeus Jayuny ‘ylomawel) ssauisng ayy snosdwi uonjeanuayine | pue

uoisuad pue |joJhed pewweynjy yyiays N | o) wejsAs pue ssaooid sseuisng aaoidwi 0} SUOROE puswwody (g ‘suope|nbal 0} SUOJJOB PUBWILLOIBI Buryueq ajiqo/L43

0]
1dag
(U] | 509 TTAd | TzAd | 12Ad | leAd () ajqisuodsai ) (@) (o) a1 Ananoy
s}nsay [ejuswiaiou] 20 10 ¥0 €0 | [e1oujo Jayjo [laquisw ||d (syuswanalydy g snjeyg Juauny) | sdayg Ay 2dAL Aoy (p) Ayagoe-ang - Ue|d uondy N4d




69 |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

wajsAs uoisuad
10 BIEME BlE SIAP|OYSYElS

08}

(s100Y) VOO IPPY

sJauoisuad sy Joy sJeuiwag/sdoysyiopy/ubledwed ssauaiemy

KoeooApy p

sjybu pue suonebijqo
118y} Jo ssaualeme
Jauoisuad asiel

0} SUBSW UOI}EDIUNLIWOD
9|qeyleAe |je ash

pUE SIEUISS JONPUOY

aWayog
sy} Joj pajuawa|dwi A6ajesns
Juswabeuew abueyn

0S

(s100v) V99 IpPY

Aj[es feipaw o1u0108]8 / Jadedsmau Ul JUSLISSILBAPY

00}

(s0v) ¥92a

sjuswpedaq aAnoax3 ayj Joj weiboid ssausieme 7/ Bulures |

ainpaooud
‘ylomawel)
‘suoije|nbal
‘solbajens ‘sme
Buisinai / Bunyelq g

JRENTE)
siy} 0} weiboud pasinbal
Juswa|dwi pue Absjens
Juswabeuew abueyo
PpUE UOI}EDIUNWWIOD
anIsuayaIdwiod

e dojanag

paledaid sased
uoisuad Buipuad jo jsiq

002

(W4%8d) 04vD

paje|nojed aq ||im sased uoisuad pake|ap Jo Jaquinu sy}

‘sny) ‘eseqejep siauoisuad ayy ul seadde jou op sieaA noj jse ul obe
Juswaunel Buyoes a)idsap jeyy seakojdws Joy Buyoo| pue seseqelep
sJauoisuad pue aakojdwa ay) Huuedwos Aq suijaseq e ysijgeis3

Aoe20ApY p

$3sE0 J0 Bojjoeq

18y} Jesjo Ajpanoeold
sauisiuiw djay

0} (a4 0} papiwans q 0})
spodal ssaiboud Ayyuow
aledaud pue sjeiyo
JOLJSIP pue [BUOISIAID

ay) ybnouyy sausiuiw
aUl| PAUIAdUOD B} UM
saseo Buipuad mainey

++Syg! Japun aseq

ejep uoisuad pue |suuosiad
paseq-qam paleys
UOWIWO ‘pazi[enusd e

05}

(s100Y) VOO IpPY

sanss| /sdeb ay) ssaippe
0} 8Jemyjos A1essaoau dojansp pue asegelep Jauoisuad pue aseqelep
aafoidw3 usamiaq sdeb Ayjuapi 0} ss8001d SSBUISNG BU} MBINSY

uonisinboe
swiayshs 1| 9

++Syg! Japun

suonoe Jabbuy [im 1eyy
sajep A8y jo Bupsisuod
aseq ejep uoisuad
pue |suuosiad paseq
-QaM paleys UoWWoo
‘pazifenuso e dojareq

%06 Aq paonpai si
sjuswiAed uoisuad pakejap
JO S8SED JO Jaquinu 8y |

0L}

(W4%8d) 04vD

'S9SE0 UoIsuad a)ela|aooe 0} paujwlalep aq

ueo sainpaooud sulspinb siyy Buimoy|oy Ag “sesed uoisuad Buisssooid
10} 0Z0g ‘Aenige4 9 Uo UOISIAIQ 8OUBUI4 WO} panss| Usaq sey
So9fo/dwa JuswuIBaA0g) 10} 1apI0 uonelldwis uoisuad, Apuaung

sainpaooid
‘yJomawiel}
‘suoije|nbal
‘sa|ba)elns ‘sme|
Buisinai / bunyelq g

sjuswAed

uoisuad jo Bojyoeq
9|qeJapISUD Y} SSaIppe
0) $82.n0sal A1essaoau
ay Ajdde pue ‘sauijapinb
pue sainpsooid ysijgels3

sased uoisuad

Jo Bopyaeq anjosal
pue 9d9 Buiuonouny
-||am e 3jeal)

9z Moy
-89

(I) synsay

() 1ag
2B| }S09
|ejuawiaIou|

CtAd
4]

ClAd
10

LCAd
70

LCAd
€0

() ajqisuodsai
[e191jj0 Jayjo [laquisw ||d

(4) (syuswanaiyoy B snjejs Jualng) | sdayg Aoy

(8) ,adAL Anagoy

(p) AyiAyoe-gng

(9) ap1L Ananoy -
ue|d uoydy Wid

(q) [erag

(s30s Jo uononipaa asupbw.iofiad 3no buiAiipd 1o NG fo Buiuoizounf so yans) ssaroid N4d paw.iofal fo uoiandax3y g ‘uonpdidizind suaziyd

‘swinJof ‘suonpinsuo) ‘£ ‘uonisinbin swaisAs 1] *9 ‘sainpazosd iomawpif ‘suoiypinbai ‘salbanals ‘smoj| buisinai/buirfoiq ‘s /Aop2onpy ‘p ‘Bulinys abpajmouy pupb uonpIluUNWWo) € buluipil ‘g ‘sAaNINs ‘salpnis ‘salINIIL [DI1AIDUY T :3dAL ANAIIY,

(SINNO2IV 40 TVHINIO ¥3TI0YLNOD) ONILYOCIY TVIONVNIA B INTFWIOVNYIN NOISNId :01 8 8-D



0l 1 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
pales)y U4 r (8129v) ¥99 IPPY ssheuedes (9 ‘saiBejes ‘sme| asuadsns /aouenpe
S)UN022k asuadsns/aoueApy ol N S (s199Y) V99 IPPY sjunodge asuadsns /aoueApe jo sadAj Juasayip Ajusp] (e | Buisiaal/ Buyelq g JO doue.es|d Ajowi |
p p (s100Y) YOO [PPY sjuswipledap SANOBXS YYM UOIJeI[Iou0d8l Sjunoodoy snosdw) (0
panoidwi uope|ouodal yueg 00} M (s109y) V99 IPPY WSIUBLOSW UOneloucIay dojpraq  (q peinpaoold “yiomauwey
suone|nbai ‘saibajess
paAo.du uopelioucdal yueg 05 M M (s100Y) V99 IPPY sdef uoeyioucoay Amusp; (e |ej Buisiaai / Buyelq ‘g yueq aroidwy
++Syg! wol Apoaup
suodai aipouad palinbal
2onpoud pue Y99
00¢ Aq yewwio} payioads uo
++3Yg! Ul papiodal sjasfoid [enpiaipul Ag ++Syg ul uoiisinboe |  paseq uonewsoul (Yda)
ale uonewlojul da p (s100Y) YOO [PPY | 8anyipuadxa (/Y [e108dS) Yd¥H/Vda piooal 0) sseooud sseuisng dojpreg (e swajshs 11'9 | PV 108loid 10811 p0day
M p (s109Y) ¥ [PPY ‘Juswpedaq [e}sod Ul ++Svgl Jo uoljeyuswaldw)  (p
05 M M (s100Y) VOO IPPY suoissiy ubialod ul ++Sygl o uopejuswaidwy (9
Jueg lleuogpueg
0€ s4g3 pue
p p (s100v) ¥990Q ysepe|Bueg woyy sse00.d poduw OWs| 1IpsId @ J1ge( Jo uonewony (g s3vS Buipnoul sannus
18U)0 pue yueq [e5uad
paje|nLLIO} 818 UON09||00 0¢C yueg lleuogpueg uonisinboe 3y} WoJ} ejep }09(09
E}ep .0} $2INpadoid M (s109v) ¥92a ysape|bueg woJ} ssaooid podwi [j0108 1PaIO R Ige( JO uojewony (e swalshs || ‘9 0} sainpadoud dojars(
S (s100Y) ¥OO IPPY Sjunoode [eniul BuipieBal s3yS pue S|V ypm suopeynsuo) (e
ssalboud ui ajedwa)
Buipodal [easy [aAs] go
‘ssalfoud ul r__o_ym.h__roa_ me AiBuipioooe s3ys pue
Burpodau [easy Ausiuipy N (s199Y) V99 IPPY Burpodau |easiy Joj sajedwa) sy anoidwi pue Jo A (0 yIOMBLIE T T Bunpioda easy seak
'ssa00.d Ul uopyejndod ejeq p (s100V) YOO PPY sjunoooe Ajyuow uj uoneindod eep Auep (g ‘suope|nBal seje|duwe} sy enodwl Ul apIMUBLILIBA0D
05 sdeb Ayjjuapt pue (jans) ‘saifajens ‘sme| ‘Buiodas Ajuow jo sssujjsui puel ¢ iAoy
‘auop sisheue degy (1007) VOO IPPY | VDD e pajepljosucd) Junodde Ajyuow Buisixe jo sseooid ayy suiwexg (e | Buisiaal / buiyelq g Jo Ayjn ay) ssessy Ayjenb ayy anoadwy 0L-0
“(susodap ‘syuswAed
S|euILLIa) ‘Sueo|
Leb Jodau [enuue uj papnjoul Seoueleq pue ‘S90UBAPE) SUOJOBSUEY)
p (IN48d) OW¥D | seoueleq [enpiaipul Jo [1eJ) Jipne Bulnsus Joj sseooud ssauisng dojpaeg (g Jo sauewwns Bupesipul
wayshs ul papirod uonisinboe | ‘449 8y} Jo snjels ay) uo
SNJe}s 449 Jo podal [enuuy 0ot M M (N48d) 04vD Jewuo} poday [enuuy ubiseq (e swayshs || '9 | Modai [enuue ue sdnpoid
seoue|eq
Jo Buipiooal pue
SUOIJoeSUB) SPUN4 do
10 Buissaooud pazijesuso
e 9|geus pue ‘ss|npow
002 uonnoax3 jebpng S3JUBApE pue
ay} 0} payul| ‘sjuswihed sueo| Buipue}sino|
4do Jo} Jabpa) pue sasuejeq
psonpoud usaq sey Aleipisgns e dn jes ‘suopnquyuod
yoda 8o1nes uoisuad pue $59004d JapUN SJe SISO PARSZES) JO ++SYg! Ul UOHBWIYUOD (8107 uonsinboe 0} sjuswalinbas wajsAs 4dO Jo spi102ai 8z Aoy
[ENUUB SPIM-JUSWUIBAOS) Y M (N48d) 04vD | ‘L0 AInr Jo) soueleqg “++Syq! Ul SIJaoujo papezeb jo Jebps| Aeipisgng (e swashs || ‘9 ++3Vygl 8y} aulwseg a)eindde ulejulepy -89
() 1ag
9p|3509 | CTAd | CTAd | LZAd | LZAA (b) ajqisuodsau (9) a1 Apanoy -
(1) synsay |ejuawaiou] | CO L0 ¥0 €0 [e191340 Jayjo [1aquiaw ||d (4) (syuawanaiyoy B snjeys Juaiing) / sdajg Aoy () LadA1 Ayanoy (p) AnAyoe-qng ue|d uonoy W4d (q) reuss




121 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
pue Jejnbas ainsus pue
"UOIJEW.OU [eIoUBUl-UOU pUe |eioueul) ‘S}ewio 8y} ‘paiinbal
7 7 uippn wiey "p A >wv_ 3y} SUIBjUOd Yalym yiomawel} mc_toaw_ 3OS paziuow.ey e ao_w>wn_ A_u uoneuLou m_o.cmcu
-uou pue [eloueul
"saje|dwis} Buipodaljuswsie)s [BIOUBULUOU PUE [BIOUBU Koy sy} saioads yoiym aInso|asip
M uppn wixeH ‘pN 4N pue sajejdws) Burpodas payepdn ay; sjepijea o} doysyiom sbuely (0 ylomaweyy Bupodal ajjqnd pue
"IOMawel} - “ylomawely Buiodal / Juswaless |eloueuly sainpaooid JOS paziuow.ey Buipodas panosdwi
Burodau [eloueuy-uoN a uippn wixeH ‘pi I -uou pue [ejpueul pue sajejdws) buiodas Bupsixa syepdn pue mainay (g ‘yIomawely e dojenap pue sje|dws) ybnoay) s308
/|eroueul 308 8 ‘suoije|nbal Buipodaipuswayels 10 Aouasedsuel)
ajejdwsy Hurodau auoQg "s8opj0eld [BUORBUISIUI ‘solfsjess ‘sme) |eloUBUL JUBLIND pue Ayjiqejunosoe 62 Mianoy|
efoueuy pajepdn 05¢ ulppPN WieH PN IN 1s8q 8y pue wajsAs Bupodas Bupsixe ayy jo suogeywy ay) Apnis (e | Buisiney/Bunyeiq 'g 8y} ejepdn pue moiney uayjbuang -69
0]
U] lag T2Ad | TZAd |1ZAd| 1ZAd (B) ajqisuodsas ) (@) (o) oL ROy
sjinsay 28| }S09 20 o | YO | €O [IO13§0 JaY30 1aquidw ||d (syuswansiyay B snje)s Jua.ng) | sdayg Ay «2dAL Moy (p) Ayanoe-gng e (q) renies
|ejuawaldu| - UB|d Uoldy INid

(s30s Jo uononjpna asubw.iofiad 3no buiAiipd 1o JNG fo Buiuoizdunf so yans) ssazoad N4d paw.iofal fo uoinaaxy ‘g ‘uonodidizind ,suaziyd
‘swinJof ‘suonpynsuo) £ ‘uonisinbip swaisAs 1] ‘9 ‘sainpazod Yiomawpif ‘suoiapinbai ‘salbaipils ‘smoj buisinai/buirfoiq *s {Aapronpy ‘b [Bulipys abpajmouy pub uonpIIUNWWO) € Bujuip.iy ‘'z ‘sAanIns ‘salpnis ‘sajn1lIL [0213AIDUY T :3dAL ANAIIOY

(1730 ONIYOLINOW 2 ONIM 30S) FINVNYIA09 SF0S 40 ONINIHLONIYLS :6-D

sainpaooud (S3v) syuswaiels
paysi|qejss spodai M (sy00v) ¥92 IpPY V9 40} SJUN020y doUBUI4 0} pajejal ued uogoe punog s dojereg (g ‘yuomawel) [elouBUY [enuue Ajawi
‘suoije|nbal aonpoud 0} 89110 YD
[eloueul sonpo.d o} 80140 00l V99 ‘saiBejels ‘sme| | Sy} Ulyim saljiqisuodsau
VOO UIyIM S suodsay M (s109Y) V9D IPPY J0} Junodge uopendoiddy o} pajejes ueid uoioe punoq awiy dojpae (e | Buisiaal / Buielq g les|o ysijges3
ook N N N (uwpy) ¥99 IppY UoleOHe] SYSd 40} Bululel] 'z [euoissajoid dpinoid (P
08 p S (uwpy) YOO IPPY. YseQ-SySd uo Buiutes) "z 8snoy-uionpuoy (9
p p (Uwpy) YOO IPPY UseO-SVSd Uo sinpojy Buiutes] ‘z atedald (g oouedwio
SVSd| uo 0z SVSdI uo yeis
Poulel} Jels OYO0 Pue YOO M M (uwpy) YOO IPPY. spaau buiutes) ‘g ssassy (e Buiuel] g DYJ0 Pue ¥y ulelL
sainpaoo.d 1ew.o}
SJunoooe soueUl Jo} ajejdwis) mau jueldwoo yse)-gysd| ubiseq (0 ‘yloMaLwey Buodas mou anss|
(s100Y) YOO [pPY | Siunoooe uopeudoiddy Joy ayejduwa) mau jueldwod yseg-Sysdi ubiseg (g ‘suopejnbal pue ubisaq pue [enuejy
pajepdn [enuew sainpsoosd ‘solba)els ‘sme $8Inpadold pue Aaljod
pue Aa1j04 Bununodoy 00¢ M S ‘(useD) SYSdI yim paubiie apo) syunoddy sjepdn (e | Buisiaal/ Bupyelq g Bununoooy ayy sjepdn
sainpaooud (Svsdl siseq Buiiodal
‘ylomawel) yse) ayy) bupunosay |easly pua-ieak|
85 ‘suoeinBes | Jo siseq ysed el Japun 3PIM-JUBWILIBA0D
pajuswiadwi SYSdl ‘sa|ba)eus ‘sme| Bunoday [eroueulq Jo ssauljaw) pue
Japun Buipodal |eloueul p N (s109y) VOO IPPY | (useD) SYSd| Jo uonejuswajdwi pue uondope Joj jaded Aojjod aiedasd (e | Buisinal / Bunselq ‘g juswa|dwi pue jdopy Ayjenb ayy anosdwyige Aoy 01-9
sainpaooud
14 ‘ylomawel}
M M (s199Y) V92 IPPY asuadsns /aoueape Bululjweals Joj sainpadold dojprsg (9 ‘suopejnbal Sjunoooe
() 1ag
og[)s09 | GCAd | CTAd | |ZAd | 12Ad (b) ajqisuodsau (9) a1 Apanoy -
(1) synsay |ejuawaiou] | CO L0 ¥0 €0 [e191340 Jayjo [1aquiaw ||d (4) (syuawanaiyoy B snjeys Juaiing) / sdajg Aoy () LadA1 Ayanoy (p) AnAyoe-qng ue|d uonoy W4d (q) reuss




¢l

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

“ainsojosip algnd jo Ayjenb pue Aousiedsues

p uippn WieH ‘pw N Jiay} Buinoidw Joy wialsAs sAUSOUI BY} UO Bzifeul pue oy (P
‘Buipodal
M ulppn wixed "piN I Japeq jnoge Buibung ut 93| pesodoid jo ssausAjosye By suiwexg (2 sainpaoosd aInsojosip ajgnd jo
ainsosip pue buiodal ainsojosip a1jgnd o Ayjenb pue ‘“Aouaiedsues; Buinoidwi ‘yiomaweyy | Ayjenb pue Aouasedsues
18)18q Jonpuod 0} $30S M uippn WeH ‘PN IN 10} SIBP|OYSYE)S LI} ¥OBAPSS} 108]100 pue aleys o) doysyiom abuely (g ‘suoneinBes | 1ivyy Buirosdwi uoy S30S
10} sp1emal pue weyshs i ainsojosip a1jqnd jo Ayjenb pue ‘Aousiedsuely ‘salbajel)s ‘sme| Spiemal Jey) wajshs
BAJUBOUI PaYSI|qeIsT 00€ a uppn WixeH ‘PN N ‘Burodau jo sebusyjieyd Auapl 0} wejsAs juaund ayy jo suoneywi Apnis (e | Buisiaay/Bunyelq ‘g SAUSOUI Ue ysljqels3
M uippn WieH ‘pw N uojewlojul 3OS |[e Jo} jepod doys dojs-auo e dojpreg (0
ainid syebaibbe sy
0} uonippe u ‘paysiignd
r r r uIppn WieH P N $30S Jo [exod doys dojs-auo auy Joj ubisap/suoneayioads atedald (g U (el Vol ity
-uou pue [eloueul s,30S
UoBa aIaym Uoewloul
padojansp $30§ 10 [exod-gam aAlesado-iajul uoiisinboe 308 ||e 4o} |euod
|epod doys dojs suQ 00% N M N M uippn WixeH ‘PN IN 8y} Joj Juswialinbal a1eMyos 8y} AJJUSp] pue JUSWISSASSE paau jonpuo) (e swajshs 11'9 | doys dojs-auo e youne
(OW) uoisinIq soueul4 pue 3OS O SHSqam auj ul
r M p euued ye|niies " I asay) Bulysiignd pue sjusiuse)s [eloueul payipne jo uojjesedaid ainsug  (p
'S3OS dWos
10} spodal Jipne pue sjuswaje)s [eloueul pakejap Jo pue uonedlgnd
M N M uippn wixed ‘piN N -Uou 0} UojN|os puy 0} SJOS PUE N YiM (jenpin) Bugesw jonpuoy (0
Aenbai spodal [eloueul pajipne
auoQg Buiysijgnd pue piepuess Huunodoe o} Buipiodoe paledaid sjuswalels
euued Ye[niies " I [eloueul JIay} aA_Y 0} wiay) Buibin s3OS/NT 8Ys 0} Jans| Buinss| (g $30S
‘sieyew Aoijod |[B JO SJUSWS}E)S [BIoUBUl
0} 9|qe|leA. SjusWalels uppn WixeH ‘pW IN- @ sgy/s30S 4o uoniulep Koeaonpy pajipne jo uoneslignd
[e10UBUY pB)IpNY JO Jodey 00¢ M M Buued yejnjles ‘i I\ e | oy uo paseq sgy/s30S 1O IS anisuayaidwiod e pue pajepdn ue aiedald (B b Jejnbal ainsu3
shem aaeaouul yBnoay [03u0o Ayijenb ainsus pue
r r p uippn WieH ‘P N | Elep [eloueul-Uou pue [eioueul Jo Uoi8|j00 Ajlswi Jo waysAs ay) azileul4  (p
SaInseal [0:3u09 Ajjenb pue poyjew UopIs||0d eep
M M N uippn wixeH ‘piN N 8} 8A01dw 0} |00} paseq-Gam auy) dojonsp 0} wes} ++Svdl YIMMOM (0
s0e|d ur 3nd swsiueyosw poyjew [0u0d s30S Aq psonpoud
|04u09 A)jen M N uippn wixeH ‘piN N Ayijenb pue uoja9]j0d ejep JuaLnd ayj Jo sdeb pue sabusjieyo Auap| (g uofewlojul [eloueul
-Uou pue [eloueul
Spoyjew sainseaw skanns ‘saipn)s J0 |01u02 Ajenb pue
uonoa||09 ejep panoidu| 005 N N uippn WixeH ‘PN N |ou0d Ajjenb pue poyjew uoos||00 ejep Bunsixe ay) mairal pue Apnig (e ‘SBNIANOY *| UON99||09 EJEp BINsug
"ainseaw Buiof-uo
M M uippn WieH ‘P N Ue se sjuawanoiduwi Juswajdwi pue SIapjoysyels Wolj oeqpas) 1090y (o uoissiwgns Ajawiy
0]
(0 1ag A4 | T2Ad |1ZAd| L2Md (B) siqrsuodsa ) (2) (o) oL Aoy
sHnsay 9g}509 20 | WD | YD | €D | [e120.8L30 Jaquiaw Lid (sjuswanalyoy g snjeys juaung) | sdayg Aoy »odAL Ruanoy (p) Ananoe-gng - Ui ooy Wigl | IEues

|ejuawaiou]




el | 020z Jequaoaq 0} Ainp poday ssaibold [enuuy 1WaS Ueld uondy N4d
ysepe|bueg

S S BUUB( Ye|nyies ‘N N Jo suopejnbai pue sajny, 3OS Bunsixs uo podas Apnjs atedaild (9 ylomauwel4
[eba| 30S JuaLnd 8y}
Ylomawely - . anoidwi 0} moy Ayuapl
2Bl 303 Buinoid M S BUUEd Ye|njies ‘I IN suole|nfai pue uone|sifia| Bunsixa ayy ul sajpussisuooul ayy Ajusp] (g sfonins e o
1o} pamainal suole|nbial “HIOMBWIE) ‘salpn}s ‘saniAoe ‘sme| s30S bunsixs jo
pue sajnl $30S 0S5} S M BUUBd Ye|njies ‘I IN |eba] 308 juaund Buiroidwi Joj suonenbal pue sme| 8y} jo mainey (e [eonAjeuy “| JUBLISSOSSE UE JoNpu0)
“uolewIojul 8ouewIBA0H
++3vgl ajelodiod Aay Jayjo
r r BUUBd Ye|[njles ‘I I\ | pue |epod doys dojs-auo au) o} 31 yulj pue s3OS |[e uo asegejep dojpaeg (9 PpUE UOBWIOUI [BIOUBUI
-UoU pue [elouBUY
p p euued Ye[njies ‘W I "9SEE)ep dU} 0} SIEM}jOS/IEMPIEY JO SUOleYIoads aiedald (g ‘suoijenfal pue sajn
“uoRewIojul ‘yuomawel} 6] Jiayy
9oueuIanob 8jelodiod A8 Jayjo pue uolewIo}U! [BIOUBUL-UOU pUe Bulpnjoul s30S e uo
padojenap s30S Jo [eloueul ‘suoneinBas pue sejni ‘suomawely [ebs| Jioyy Buipnjoul eseqejep uonisinboe | aseqejep snisusyaiduwiod
aseqejep anisusyaidwo) N M BUUEd Ye|Injies ‘I IN aU) Joj suoieayioads Ayjuapl 0} JUSLUSSSSSE Paau [eusdjul jonpuo) (e swayshs 1|9 e dojane
M M S M BUUBd Ye|Injies ‘I IN ‘SI9P|OYSHE)S LU0 UOHENNSUOD UY)IM |90 Bunojiuojy o 8jo) ay) dwersy (9 30510 _m>o_mw_wmm~q_ﬁ
sainpaoosd Buoje Juswoebeuew pue

- . ‘YIOMBWE) Bunioyuow souewlopad $30S jo Bulojuow

b r I p BUUed Ye(injles |\ N (120 Buuojiuop 3OS Jo siefyo jo Buipiing Ayoedeg (g ‘suopenBa . soueuIopiad

1199 Bunoyuopy ‘solfsjess ‘sme) 0} |18 Buuoyuopy 308 pue 3ybisiano

J0S 0} S9|0J PAINEYIBAD 00% M M BUUEd Ye|njies ‘I IN 190 Buuoyuoly 3OS Y} Jo SanIAlde pue suopouny Bunsixe sy mainey (e | BuisinesBunselq ‘g 3y} Jo 9joJ ay) dwensy Buluayybuang| ¢ AuAnaY -69
'$30S woy Ajjgey|

N M uippn WieH ‘PN AN | jusbBuiuod pue jgap uo ejep bunos||0d Joy sjejdwsa) Buodal ayy ozileul4  (p “sysl
‘S1apjoyayels |eosy abeueuw o} (spJeog
S M uppn wixeH ‘P N W0y} %0oBqpas) 109]|00 pue aleys o} doysyiom [enpuia sbuely (0 308 "69) siapjoyxes
Buuemodwa
pue SaARUSIUI
pazifeuy s30S 10} Ajigel| M uippn WeH ‘PN IN "SYSl |easy BuleasIano siap|oysye)s Jamoduwa pue aajusoul spinold (g sfamnns ajeudosdde Buunsus Joy
juabunuod pue ysu [Basl auog '$30S wod Ajiqey| ‘salpn}s ‘saniAoe $30S uo sjuswabuele
uo ajejdwsay buoday 00% uppn WixeH ‘PN N jJuabunuod pue jgap uo ejep bunos)jod Joj ayejdws) buiuodas ubiseq (e [eanAjeuy '} 1ybisiano mainay
YSU [BISl
‘suonebijqQ 82118S 91jgnd Jayio pue ybiy pue Buiuiiopiad
souewlopad-uou ‘sasjuelent ‘saliqel)/sigap Jiay) wouy buisiie sanijige| -uou se payjjuspl ale
juabunuod pue ysu [easy [enusjod sy} Ssesse pue Ayjuspl 0} 8inpadold $308 8say} i Ajeroadss
N M uippn wixeH ‘P N pue Aaljod saniiqer jusbuipuo) pue jga( jo [ercidde [euy 399 (p suoebiqo pawnsse
Jayjo pue ‘saiijiqel/sigap
‘SIop|oysxels 18y} ‘sannua
N M uippn wixed ‘PN N LY} %0BQPa3) J09]|00 puk ieys o} doysyiom [enpii sbuely (9 10}08s 2jqnd snolea o}
panss| sasjuelent wouy
euog sanpsoosd | Auewud Buisue sanijiqer
uippn wixed ‘pi N "saplliqel| Jusbuiuod pue jgep sjejnbal o} ainpsood pue Aoljod dojsreg (g ‘yiomaweyy | Jusbunuod pue ysu [easy

pazifeuy ‘suonenBes | [enusjod ay) ssasse pue isaiyi|Iqer Juabunuo?

2Inpaooid sanijiger] auoQ 's30S woJy buisue sapyigel| ‘solfojesns ‘sme| Ayuapi 0} sainpadoid pue ysiy [easi4 uo

jusbuiuog pue jgeg 005 ulppn wixed "piN N JuaBuuo pue Xsu [eosy fepusjod 8y} ino puy o} Apnis ejonpuoy (e | Buisinaybunield ‘g pue sajojjod jdopy s1aye|y Ko1jod uuoyuj| 0g AyAIOY -69
0]
(U] lag TTAd | TTAd |1TAd| 1AL (B) sjqisuodsay 0} (@) (o) oL Kaugo
sHnsay 9g}509 20 | WD | YD | €D | [e120.8L30 Jaquiaw Lid (sjuswanalyoy g snjeys juaung) | sdayg Aoy »odAL Ruanoy (p) Ananoe-gng - gy n__ ,._w;%.v,_u g | (@ieves

|ejuawaiou]




vL |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

a4 faq's308
sainpadoud '$30S 0} 0} sjueib Jo malnal
M M uippPN WieH PN N spaau pue sdeb Apuapi 0} sjueib Joj seinpaooud Jusuno meney (g ‘ylomawely | Sjueib Jo mainal BAR0BYe aA1}083 UE S8|qeud
‘suopejnbal Ue $3|qeus Jey) [enuew Jey) yiomauwe.y
paysiignd s30S 0} sjuelb ‘salbajens ‘sme| sainpadoud pue Aojjod Koijod e yuawiajdwi
Jo} ylom-swield Aoljod p r uIppn WixeH ‘PN IN @4 Aq s30S 0} papiroid sjuelb sy} Joj saadalqo pue sadhy suiwisieg (e | Buisinaybunielq g e jdope pue dojarsq pue dojaraql-zg ANAIOY -69
$30S
Aq papiroid uonewloyul
gouewlopad sjepijea
paysiignd M p r uippn WixeH ‘PN IN “uolao Bulods Jesjo yum 93d| Aq s30S Joj sisjeweled ubiseg (g ssoooid | 0} Jeak yoea suonenjens
spodal uojen|eas "9ouewlopad 3OS Jo uonen|eas pue bulods INdd paw.oel souewlopad 308
90UBWIONAd 3OS 0081 r p r uippn WieH ‘PN IN 10} (D3d1) senIWwWod uoieneas souewlopad Juspusdapul ubissy (e 10 uoinosx3 g | Juspuadapul UOISSILWOY
“Buipjing
M M M M uppn WixeH ‘PN N Ayoeded Joy weiboid Buueys abpajmouy pue Buiuies] seasiono abuely  (p
s)|nsal [elouBUL U)Im
r r r r uIppn WINeH P AN Buip|ing Aioedes Joj sbululel] 7 |e20] suljuojienyia sbuely (9 SpuaJ} pue oueuLIopad
30S Bunjui) Joy
90UaJajal olI0ads e se
S S N S uppn WixeH ‘PN N sdoysyiom [enuia Buipjing Ayoedeo jeussyul sziueblg (g s¥dy Buisn pue s308 jo
9ouewIopad ay) 99s19n0
S[eluo 0} |89 Buuojuopy
308 Jo Ajoedes paroidwi 0S¢ r uippn WixeH ‘PN IN 189 Butioyuow Jo |suuosiad sy Joj sweiboud Buiues) syy Amusp; (e Buiues] 'z | 30S 8y ul Aioedes pjing
Ajjenuue pajepdn
M M N M uppn WixeH ‘PN N 90 01 |enuew ay1 10} SJOS Y1 01 UOIEIIUNWWOD BNURUOY) (4
» uippPN WifeH PN W fwoyne ayy jo [enoidde jeuyjeo (0
slapjoysyels
auoQ uippn WxeH ‘PN IN WoJ} Yoeqpas} J99]|02 pue aleys o) doysyiom [enuiA sbuely  (p
"0} BUBJO souewlopad A|lenuue payepdn
10 2Injonuys oLsuab sy} pue Wes) Uoijen|eas souewlopad Jo uonisodwoo a0 pinom siy | ‘sjabue}
‘9beIaA00 BAlUBOU ‘sjobie) ‘elis}lio BuLI0dS ‘SI0)edIpul [BlouBULY puE hEQS_E_ leueuy
auoQg uppn wWixeH ‘pN 4N -UoU pue [ejpueul ‘sainpado.d jo Bupsisuod auljepinb yelp aiedaid (0 sainpaooid -uou vcm_ _m_ocmcc
(wayshs anusou| 3OS pue juswaaiby ‘yiomaweyy | ‘sainpsdoid jo Bunsisuod
auoQ uippn WixeH ‘PN N 90UBWIONA [BnuUy) Wia)sAs souewlopad Bunsixe ayy mainey (g ‘suonejnbal |enuew /auijapinb
panoidde sauljaping s30S 8y} ‘salBo)esns ‘sme| uonen|eAs aouewlopad
uonen|eA3 eouBULOpad 052 auoQ uIppn WieH ‘PN I | 1oy eoueuwopiad Jo siojedlpul aulLIB}ep pue souewlopad Bunsixe Ajuep; (e | Buisinaybuneiq g 30S e dojareg
M BuUed Ye|njies ‘I In sJayewAoljod sy} 0} suojepusWIWIoda) Jwang ()
"ysepe|bueg jo sme| $30S
r BuUed ye|nies ‘I IN Bunsixe ay) pue ssonoeld jseq [euoneussiul 8y uo Apnjs sajeledwoy (9
M BuUed Ye|njies ‘I In 9oueuIanob ,$30S Jo saonoeud Jseq [euoneussiul ayy Apnis (P
0]
()] lag TZAd | TTAd [1ZAd| 1ZAd () ajqisuodsai (0] () (o) oL Aoy
s)nsay 2| }S09 70 o | YO | €O [B1213§0 JaY30 [1aquidw ||d (syuswansiyay B snjeys Jus.ng) | sdajg Aay «BdAL Moy (p) Ayanpoe-gng - ue|g UOROY Ndd () jeuag

|ejuawaiou]




Gl | 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
-10d shanins 199d Jonpuod pue yejs
Hoasy weys| ‘salpn)s ‘saljiAloe 9VD0 Aq Juswissasse
JUSWSSBSSE JNd VS - A r Inbiyeys anbiynoy I “Uole)nsuod |a) Aq Juswissasse-jies JNd VS szieuld (e [eonAjeuy | -Jj0s 4Nd IV'S 1onpuo)
sainpadoud
weys| ‘Y Iomawely
0S M N N N Inbyeys anbyno] I V1 Jajsiuiwpe gan buiobuo Aq sjenuew vYd/vo/v4 ‘suonejnbai
paseq |yYSS| pue apo) lpny ‘spiepuelg Bunipny juswuienos) sjepdn (g ‘salbajens ‘sme|
Buisinay/bunselq g
S|enuew paseq ssa004d '9v00 Aq padojanap Jpne
IWYSS| pue apod Jipny ‘Syo 0z S S JUB}|NSU0J [euoneuIBiul Ag OYDO INdd pawiogel | salbajess uonejuswa|duw apim Ayjua jueljdwos| 2¢ AnAnoy|
pue saibajel)s pajepdn pezy weley Inqy JN | Aq padojensp saibsiess uoneyuswaidwi (dddl) I¥SSI 8yl juswaidw| (e JO uondax3 ‘g |VSSI 8y} Juswa|dw| 1W¥SSI InQ Buijjoy 11D
lag
(] 2| }S09 TTA ZZA | 1ZA | 1zA | (6)@jqisuodsal [eroyjo () (9) a1 Ananoy
sjinsay [ejuBwaIuj 20 10 v0 £0 Jayjo praquisw ||d (3) (syuswanaiyoy B snjeyg Juaning) | sdajg Aey «2dAL Koy (p) Apaypoe-gng -uejd uodoy Wid | (9) |eres

(s30s Jo uononipaa asupbw.iofiad 3no buiAiipd 1o NG fo Buiuoizdunf so yans) ssaroid N4d paw.iofal fo uoiandaxy ‘g ‘uonpdidizind suaziyd

‘swinJof ‘suonpinsuo) £ ‘uonsinbip swaisAs 1] ‘9 ‘sainpadod Yiomawpif ‘suoiapinbai ‘salbaipais ‘smoj buisinai/buifoiq *s {Aapronpy ‘p [Bulibys abpajmouy pub uonpIIUNWWO) g Bujuip.iy ‘'z ‘sAanins ‘salpnis ‘sajin1lap [(I13AIDUY T :3dAL ANAIIY

(Tv¥3N39 ¥oLlany ANV ¥ITI0¥LdNOD FHL 40 391440) LHOISHIAO ANV ANILNYIS TYNYILXI NIHLONINLS :11-D

¥SU pajuswnoop
r r p p uippn WieH ‘P AN | Jo Sasned ayy aajosal pue ajebiiw o} soueusds dojansp o} Jeis sy uiel] (0 . wmwum_h
SYsH [easl} Jojuow 0} yels ([87 Buuoyuopy 8U) BAj0sBI pue sjebi
M M r r uIppn WieH ‘PN IN 308 Jo Aoeded [eanhjeue dojensp 0} sousisjuod/eulwss sbuely (g 0} S0LIBUBDS dOjaAdp
pUE SYsl [eosl} Jojuow
SYSlJ [B0Sl} Jojluow Sysu [e9sl 0} 4 Jo [[89 Bunoyuopy
0} Buipiing Ayioeded 002 M M N M ulppn wixeH ‘piN N Jojuow o} Buipjing Ayoedeo Joj (80 HuLojUON JOS Jo el e utell (e Bujuiel) -z ul Ajioeded pjing
M uippn wixed ‘pi N SYsu Buikyissejo Joj U0 1eg (8 J1axyewAaijod ayy
A PPN WIeH “PIN I s30s Buiiopad-uou ayy szlobeiey  (p . 0} suopdo ue._%wa
shonins asodoud pue
padojanap sysu ‘saIpn}s ‘safiAloe "Sysl Ayissefo s30S Puiwopad
1ssejo djay o) eusjlg 002 uippn WieH ‘pw N $30S Buluwuiopad-uou Jo sasnes ay) 3no puy 0} Apnjs jonpuo) (0 [eonkjeuy °| diay 03 eusyud dojersq -uou ssassy| ¢¢ AAndY -69
r
juelb jo adfy
sjuelb Jo sadAy Juasaylp yoea Aq s30S 0} sjuelb
r r p r uippn WieH ‘pw N Buisieidde o} yyejs |90 BuLojuoy JOS o Aoedeo [eonhjeue dojpreg (g loj sjsanbai ssasse
0} a4 {189 Butojuoly
MB3IABI Juelb ‘sjuelf 308 8y} Jo Aoeded
30s 10} Buipiing Ayoedeg 00¢ M M N M uippn wixeH ‘piN N ssasse 0} buipjing Ayoede 4o} |90 Bulojuojy JOS Jo yers syputell (e Bues] 'z | leonkleue ay) usybuang
uippn WieH ‘pw N uoNO8Xa SAISUBY.dLOD 10} STOS PUE SISPOYSYElS Yim a1eys  (p
Apnis ut paiyjuspi spesu
M M uppn wixeH PN 4N pue sdeb ay) ajebiiw 0} [enuew sainpaooid pue Aojjod yeip e dojpreg (0
0]
(f) 1ag 2Ad | TTAd |LZAd| 1A (6) ajqisuodsa ) (e) (o) oL Aoy
sjnsay 9e|Js09 20 0 | D | €D [E191340 Jay0 Jaquiaw 11d (sjuswianalyay g snyes Juauny) | sdayg Aey Q4K Ayianoy (p) Ayanoe-ang ooy (q) feries
|ejuswialdu| - UB|d Uoldy Nid




9L |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

"Jipne paseg-anss| oS pue ‘Jpny sHJS ‘Ipne 3OS ‘Ipne

00} M M weys| |nbyey "p I | [BI90S ‘Jipne sjew Jipne JuswWuolAUT ‘Yipny L] uo Jipne [e1oads jonpuog (g
juswabebus uszpio
podaxyipny [eads SPIEMO} JUBL)WWIOD
aa)ipny uonedioiped $,.9Y00 Uadesp
U diysuonelal poos "suonjeziuebio A}s100s |IAD pue suoinyisul SusZ)d ‘swinio} 0} uonedionsed usznio
pUE SSaUBIEMY 0 r wnBag epnsyep IS\ as)ipne Jo uoiedioied (i} Buunsus Jeuiwss ‘sdoysyiom abuely (e ‘suoijeynsuoy */ 10} sanUBAR 8)eal)
‘|BUOIJRUIB)UI PUE |00
ssa00id | yog) spiadxe Aq smaiel
ues| "JUB}NSUOD [BUOHBUIB}UI PUE [BUOIBU Y304 JO UoIsIAIadns N4d psw.ojal aouelnsse Ayjenb jo
Hoday v upny 0S r |nbiyeyg snbyno] "I\ 1081Ip 8Y) Japun smalAsl souelnsse Ayjenb Jo Jequinu poob e jonpuo)y (e 10 UOlNoBXT g Jaquinu poof e Jonpuo)
P .
00} wnbag epnsyep IS ‘g|bueg
pIepue)s Ojul piepuels Bunipny Juswulanos) paseq |ySS| dlejsuel] (9
00} s s * * “aAeIIUI Wojal snolnald
wejs| 'seojoeld A;uno? Jo Jussisuod ayy yim (dd41) IvSSI peepdn Aq padojanap Apeaije
piepuElS Bunipny |nbiyeyg anbynoy ‘I UM BUI| Ul Jipne [eloueul ‘Jipne aouelduwod Joj saulaping aledald (g sainpaooud sjenueuw jueyjdwod
A 6 [VSSI 8y} Yim aul|
JuslUIBAOS) [leBuag .V__ogmc_mc Ul (¥4 'Vd ‘¥0) SIpne jo
Jpny suonenbal | sadfy uasoyip jueldwon
00} S9S Pue Jipne paseq-anss! Jayjo ‘}ipne souBWLIOpad ‘JIpne |eloueuly ‘'sa|bajens ‘sme| |¥SS| Buonpuod
‘uooNJIsUl JIpny pajieleq r weys| Inbiey ‘P N ‘Iipne aoueldwod 1o} 1SI¥08Y0 pue uononisul Jipne pajielap atedald (e | Buisinalbunelq g 10} syjooqpuey asedaid
05 weys|
[ENUEW G0UBINSSE AYIEND) r s |nbiyeyg enbyno] "I\ ‘|lenuew souelnsse Ajjenp aledald (g saInpaooud
uomauwey ‘Jpne apim Ayjuo
sap1j0d [0u00 Ayjenb suoeinbal | ueydwoo I¥SS] 10} Aoijod
0c Jpne ‘saifisjess ‘sme| /858001 [013u00 Ayenb
M wes| (nbiey ‘pIN AN | epm Ajus ueidwod (dd41) [¥SSI 4o} sadijod jonuoo Ajenb sy slepdn (B | Buisinaybuneiq g jusws|dwi pue aiedaid
oot no o1 [¥SS| Jo
M wnbag epnsyep IS ‘Jno ||04 SNJe}s ay} ajen|eAs 0} [YS
Hoday mainay Jasd |¥SS] 40 Snjels 8y} ajen|eAs o} |yS padojenap Ag smainal 18ad 1onpuod (g padojanap Aq smainal
1ag
(U] 98] 509 ZTA | A | A | 1zA | (B)ajqisuodsai ferdoiyo () (o) antL Auanoy
sjnsay [epuawiasou] | zD 10 140) €0 Jayjo paquiaw 1|d (1) (syuswanayay B snjejg juaiing) | sdajg Aoy QdAL Kiagoy (p) Ayanoe-gng - Ueld uooy N4d | (q) |euas




111 020z Jequaoaq 0} Ainp poday ssaibold [enuuy 1WaS Ueld uondy N4d
(s9) *9J0N }d8ou0)) ey} Ul 8pnjoul 0} SiaquIsl Jyd Yim Buissnosip
r Aiejor0eg [euonippy e 34 ||IM JUEYNSU0D NJ “DNd 10} doysyiom paseg-jusjuo) (2
(0nd 2 93 *ovd)
r J90O 93RO Joluss C ¥ %9 ¢ doysylop =
paysiop [esleq ‘PN IN @
M (d® 1) Mejooeg findsg 2% | doysyiopy =
Uelig ewey vV N IN e
(s9) *9J0N }d8ou0) ey} Ul 8pnjoul 0} SiaquIsl Jyd Yim Buissnasip
r Aiejoi0eg [euonippy e 34 [|IM JUB)NSU0D NF "QVd 0} doysyiom paseg-jusjuo)  (q
'N3 J0 Hoddns 8y} YyM S[EIdO SDO4 B SISQLIBIN SO04
‘paulen aie 1o} doysyJom pue uoiejuauo ‘Buiuies ‘woddns sHO4 Joj Jusjud
S[eloljo yaseasay (ond % 03 ‘Ovd) Jueas|al ay) Ayuapi o} pue welboid sy} o aAdsfgo ‘poddns
M 1300 99hIWO] JolusS o N3 8y} Inoge wiojul 0} 8oe|d aye) Aew Jeuiwas Aiojonposul Uy =
“pabbey Paysio [esleq PN IN - @
ale suoneziuebiQ (d 8 1) Aejasoag Aindaq .
UoJessay Uelig ewey vV N IN e *9)0u }deouo0 Jiey) sueuejuswelped
(s9) Ul apnjoul 0} S1aquial SO0 Yim Buissnasip aq [|Im Jueynsuod N3 Jues|al ay)
‘pay sysiA ubiaio4 N Kejp108g |euonIppy . "IBIS R S JueAdjal Joj Jeuiwas Aiojonponu) (e Joy doysyiop) % Jeuiwiss 4
‘PIRY
aJe suoljejualio ‘N3 jo poddns
pue sdoysyiom Jayjo pue doysyiom ¥ uolejusuo ‘Bulules) Joj Jusuod B} zieul
‘Buiuies) pajeindns M PpUB SUIIEXA [|IM Sdg pue Jusjuod ay} asodoid [imjuelnsucd N3 (q
‘pajeuILou aJe
suosJad 82.n0say
pue sJaulel|
*8jou Jdeouod "SANSS| AY} YjM [eap
"S9aules) J1IY} U1 8pnjoul 0} 93 8 ONd ‘O d 10} JUSU0 JueAsjal au} Ajuapl 0} ainsodxa jualiyns
40 uoedYRUBP| (Ond 8 03 ‘Ovd) 0} [BIOWO B SI8QUIBIN SO0 UM BuiSsnosip &g [jim Jueynsuod N3 oney jou op Asy)
1800 88pIlW0 Jolusg O se sbunesw aspWwWod
‘pasedaud Paysio [esled PN IN - @ ‘S)uB}NSU0d ay) 1o} epuabe
ueyd Buures | (d9 1) kiejorag Aindeg @ (13 10 SOUBJSISSE 8U) UJIM LIEIS PUB S 8U) Bullqeus Joj ay} N0 Yom 0} yes
Uellig [ewey v N IN . doysyiom pue uopejuaiio ‘Buuiel; Joy uejd yiom aiedaid o} yejs JelejoIods  99pIWWOd
‘JUBJUOD JUBAB|B) (s9) PpUE Sd|A JUBAB|31 Y} Ypim Bunsuod Aq sjueynsuod N3 jo Joddns jJueas|al ayy oy Buutes
40 uogesyuap| M Kiejaioag [eUOBIPRY e U} Yim 03 8 ONd 'OVd 40} Juajuod Juesjel sl Apuspl jim Lid (e Paseqjusjuod  spindld e
‘Rlonnoaya ajesado
M ‘fiessadau Ji ueid yiom asiney  (p 0 (sD04) SeemWLIOD
A 'ssaiboud Jojyuopy (9 1bisian0 [eloueuy
[eqby Jysy JN O ‘suopoe Alessaoau 8y} 8|geus 0} S8aInosal
M boH Inueziy ‘Pl I o 1XaU 8y} Jo} Jojeulpiood weiboid o) puss |jim uejd suom paroiddy (g |euoissajold Spinold .
‘Juswajduw 0} Paysio [esleqd PN IN - @ "9)0u }daouo9 Jay} Ul 8pnjoul 0} JUB)NSUOD :s80IA18s poddns [
Apeai si ue|d oM ueig lewey YN IN @ N3 0} puss pue [ercidde aye} [Im pue N3 ypm buissnasip |BLE}BI08S puE Yoiessal Kunniog annejsiba fanoay
|enuuy panoiddy M JopyIS elpue] 'S\ 3 Jaye Japenb siyy uiyym ueid yiom [enuue siedaid im 114 (e Buuies] 'z | $.004 usylbuasg e Ajpwi] poddng Erd %)
0]
(U] 1a8 2e|3s00 WAL | TAd | leAd | 1ZAd (6) ajqisuodsai ) (@) (9) apiL Ayanoy
sjnsay [EJUaWRIOUY| 20 10 70 €0 [IO1J0 Jayjo [aquiaw J|d (sjuawanalyoy g snjejg Juanng) | sdayg Aay QdAL Anagoy (p) Aynipoe-gng - Ue|d uoloy Wid () jereg

(s30s Jo uoipnipaa asupbw.iofiad 3no buihiinl 1o JNG Jo buluonaunf sn yans) ssaszoid |NHd paw.ofa. Jo uoixndaxy g ‘uonpdidiriod suaziyd

‘swiniof ‘suoiapynsuo) £ ‘uoizisinbap swaisAs 1| ‘9 ‘sainpazoid iomawnif ‘suonapinbal ‘saibaip.is ‘smoj buisinai/buirfoiq ‘s {AIvlonpy t bulioys abpajmouy pup uonpIUNWWO) “¢ ‘bujuipiy ‘g sAanins ‘saipnis ‘salliniIp [DIADUY T :3dAL ANAIDY,

(33LLINWOD SINNOIIV 2I18Nd) FUNLIANTdXT II18Nd 40 ANILNYIS ANV LHOISHIAO AUVLINIWVITHVd NIHLONIULS ‘Z}-D




8L |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

‘A1essaoau Jl uejd yiom asinay ‘[esodoid juswdojorsp

“uoIsinp 19 Jo osfoud
ayy Aq pepeibdn g

M SIND 8y dzijeuly pue adoos juswidojaasp SIND auy Agusp (P 10 siskjeue des) “aysqam
BAIJOBISJUI UB UM payul|
. . swuojl |N4d Moddns
M adoos juswdojansp SJND Jayun} ay} Eo_axm.wwwm_.%wﬁ MMM_QMEC (0 5 s & S
Pozley 1X8U Y} 10} J0jeUIPI00T) Weiboid 0} puss [im uejd V_._o\s panosddy gL SIEGRId) IO BLiny
s [esodoud Juswdojersg i : : papeibdn 1o  paipow
SIND 2 POUIUEPISI lecbl sy IN e 8J0N 1d82uo) JIay} Ul apnjoul o} JueynsuoD N3 yum Buissnasip o0 pnous N moy
adoog Juswdoprsq SIND 2 M boH INUEZIN PN UN o Joye Jopenb sjup uiuim ueyd siom enuue sJedeud |im LI (g suLLBIop O} uonepelb
‘Juawajdw Poysio [esled ‘PN IN - © sfening | -dn juenbasgns *asodind Aiejusweipied
o} Apeau s el Uelld [BLEM VN IN- @ "9jou 1doug Jiey) Ut apnjoul ‘Salpnig ‘seliAloe | WM SIND ey Jo Joj asn sy anoxdwil| - zy MAnoy
JOM [Bnuuy panoiddy ‘| r lspyiS eipue| S|y e 0} Jue}NSUOD N3 0} puss pue Juswalinbal §JND aledaid m 114 (e [eonAjeuy | | SOSN Juaund ay) SSassy pue S| 8y} uayybuang FAR%)
“seq diaH 1ebpng yim s904 djay 0j poddns yosessal
‘sajou Buyauq ‘sisheue Jaded Bupyiom ‘spoda. sapwWoo
Buuedaid djay o) (a1emyos pajejal pue ejels ‘ssaidx3 senp
‘melq jo1anp “Jaysiignd-SI ‘Joressny| ‘doysojoyd ‘|8ox3-SIN)
SIS 1] pue siskjeuy [eansiielS pue yaeasay olydesbowsq pue
2]WOUO09T ‘[BID0S UO SISO UMO BJeLE}aI0ds Jusweled gL uel] (9
"uolssnasip 186pnq
r (M3 7) Jopaua O Ul SqIA 8|qeus 0} Sdg Yim uoneziuebio yolessal [eoueul be] (g
Paysiop [esie4 ‘PN IN e ‘Yoseasal
Uellg [BwWeY Y N IN @ 80N 1d30u09) JIay) Ul 8pnjoul 0} uo Buiping  Ayoeden
(4d84) S[EIWO 3 pUB ONd ‘OVd * Lid Y Buissnasip oq [jim jue)insuod Jsed
r ISEETRETN [euonippy e N3 "youseasal uo Buipjing Aoede) ysag-djeH 1ebpng bujqeug (e -djeH 1ebpng Buijqeus
leabljlusy UN - e
M boH |nuezin P IN ° USIA puz =
M paysiop [esie4 ‘PN IN e Jsinls| -
M Uejig jewey v N IN U "8)0N 1daouo?) Jiayy Ui apnjaul 0} S|eIO 93 pue HNd ‘Ovd
JopyiS eipue] SIN e ‘11d ynm Buissnasip aq [[im Jueynsuod N3 YsiA ainsodxa ubleio4 (4 ‘JIsIA ainsodxa ubisio4
(Ond 2 93 *0vd) -
p 18010 S8)IWIWOY JOlUsS e p 3 € doUSHom
M PaysIO| [esieq "PIN N o 2% | doysyiop =
(d® 1) Mejooag findesg
Uejig ewey VN IN - e N
(s9) 1daouo) Jiay} Ul apnjoul 0} siaquisw Jyd Yim Buissnasip ag [im
M Kiejaioag [BUORIDPY @ Jueynsuod N3 ‘4els ONd B 03 ‘OVd 40} Bujuies; pesegjusuoy (8
M (ond ® 93 ovd) 73 ¢ doysyiopy -
18010 98)IWIWOY) JOlUsS e
paysiol [esled ‘PN IN @
r (d® 1) Mejooeg findesg 2% | doysyiopy =
uelig lewey v ININ @
(s9) "8JON }d80UOY) JidY} Ul BpNJoUl O} SISQWISW DYd UM
r ISEETRETN [BUOIPPY e | BuISSNOSIp q |[IM JUBYNSUCO N "D 10} doysHiom paseg-jusiuo)  (p
(Ond 2 03 0vd)
M 18O SBRIWWOY JOJUSS e y9 ¢ doysylopy -
paysiol [esied ‘PN IN @
(d % 1) Mejaiosg Aindag .
r Yelnd [ewey v N CIN. e ¢® | doysiom -
0]
U] 1ag 9e| 3509 TeAd | TeAd | beAd | 1M (6) ajqisuodsai ) (@) (0) a1 Ayanoy
sjinsay [EJuaWaIOY| 20 10 J40) €0 1JJ0 Jayjo [1aquiawi ||d (syuawanalyay g snjejg Juaiing) | sdayg Aey QdAL Aoy (p) Aynipoe-gng - Ue|d uoldy W4d () lerieg




6. | 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
103foid ‘suonejnbeu
uojejuswa|dul ddviia s s s A ‘saifejess ‘sme| Rl JuaWaIno0id aand| v AiAnoy|
JOBJJUOD Ul 88N SND-© ay) Japun ueyy Jaye zizy ‘pw N siaploysyels yum Bunesyy (e Buisines /Bunjelq ' wayshs do-0 ay) puedx3 e [0 uoneziybiq aoueyus -¢19
TSI
Nldd pue 309
M M M M Ul pajenyis Jouiw pue
. uew yoq enusn
$oNURUOd 1ebpng ‘a1jua9 ejep yjoq jo uoisiuadng (g Bjeq JO BOUBUBIUIE -
2oe|d yoes Ul a.jus) 108l01d
eje( Jo soueUBjUIB ddvnia A A A A ulessnH uonisinboe 18)uag ejep Ajoedes
pue uojesado ay) Japun Jeleysop PN “IIN ‘aoueus)ulew pue suonesado Aep oy keq (e Swashg 1] 9 pSOUBYUS YYM BNURUOD)
M M S . ‘8002 ¥dd pue
uoneBjnwoid pue sabueyo sy} jo uojezieul{ (e 900Z-Vdd Jo 8bueyD
|enuanbasuo) -
M ‘sabueyo ay} Buiuieouod uoisialp aane|siba) yim Buijeslunwwon  (p
0y
A ssao0ud Vddd 8y buiyeiq -
SoloYNe pauIsduod sy} woly lercidde Buiuieyg (0 va__\,n_VH_M Bugess L
186png ) weiboueblo sjeudoidde
108l01d PV Vddg yelp Bumanay (g 0| Buipnjour Jamod Aiojenbai
paje|dwoo soeyd ul ddvinia uonnoaxy alow yym Aoyiny
Vddg eYew o} syse} 810 ay) Japun anbey |nwiweys ‘pi I OV Vddg buipeig (e ‘9 UB OJUl N1dD aInjonijsay e
‘110z saulepinb
do-ebugepdn -
p ‘uonebinwoud pue sabueyd sy Jo uonezieul{ (8
-8002
10V Juswainooid
"sabueyo sy} Bujussouod uosialp aale|siba) yim bugesunwwo)  (p al|qnd Bunepdn -
M ‘9002
"SlLIOYINe pauIaou0d ay} wolj [eroidde Buiuielgo (0 1oV Juswainooid
algnd Bunepdn -
N "aA0ge au) Jo syelp ay) Bumeinay (g sainpaooid sauljapind pue
jobpng ‘JIOMaULIEY) S)UBWN0p JuaLaINI0id
108[01d ‘suonejnbai pue sajni/suonejsiba|
ddvnia Anypmoy) uewyey ‘salbajess ‘sme| jJuswainooid NL1dd usuyibuans pue| ey fanoy|
uonesiba pajepdn ay) Japun M | Jeeyoys pewweyop N | ‘seulepinb d9-8 pue §o0z-dd ‘9002-Ydd J0 uswpuawe jo buyeig (e Buisinel/Bunselq 'g Bunsixe ay) ajepdn e d9-a azijeuonnysu) -€19
1asg
(U] 9e] }s09 144% TZAd [ 1ZAd| L2Aad | (6) ejqisuodsal ferolo (o) a1 Ananoy (a)
sjnsay [eJuaWIRIOU| [49) 0 | ¥O | €D Jayjo jraquiswl 1id (3) (syuswanalyoy B snjejg juaiing) | sdajg Aoy (a) 241 Ayanoy (p) Anoe-gng - Ue|d UodY Wid euag

suazpio ‘swinioj

‘suone)insuoy */ ‘uonisinboe swaysAs J| ‘9 ‘sainpasoid ‘yiomawely ‘suoljeinbai

(s30s #o uonenjeas asuewuopad Jno buifiies 1o Hg jo buluonouny se yons) ssasoid {4 pawLiojal Jo uonnaaxy ‘g ‘uonedionsed
‘salbajelys ‘sme| Buisinai/bunyeiq ¢ ‘AoesoApy ‘p ‘bulieys abpaimouy pue uonesjunwwo) ¢ ‘bujurel] -z ‘sAeains ‘saipnis ‘saniAnoe [eanhjeuy L :adAy Aanoy,

(LINN T¥OINHOIL INFWFHUNI0U TVHLNTD) LNIWIUNO0Yd ‘€1-D




08 | 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
‘SO ueyd Buiuiey mainay =
-® 0} ddv woy Bupels 1abpng A A A A ‘s,3d WoJy )sI| 98uiel] 109100 (q
woy weishks do-o ul 108l01d
9]9£o juswainooid sjoym ddvnia S, JaI9pus) pue s,3d 0}
8y} 8jgldwod 0} QY 8y} Jepun N N N N Ueyy Jaye] zizy "pi N ‘uy Jopiroud Buuresy yym Bugssly (e Buurel] 'z Bulules} SAISUBIX® BpInOld @
N SI9p|oya%e)S Woy Yoegpesj usiel (8 ‘wajshs pajelbajul
dojprep  ‘sek g -
r ‘MaIAS) sw o) swl] (P ‘jou Jo
g|qissod  Ayjiqesado
M N ‘wayshs pajelbajul padojpreg (0 -Ia)ul fjuap -
‘wajshs
do-o MaIASY -
196png r r ‘wa)shs 49-o pue ++Syg! usamiaq Alqesedwod Auap (g 4 +SVEl MOINaY i}
++Sval 103f0id sseoold Aiqesado
pue  d9-9  UssMisq ddvNId "Wl IN4d pawlojal -Ia)ul Ajluan pue SO
paja|dwod uoneifay| 8y} Japun M M M M ueyy| Jaue] zizy ‘piN N Jadojanap Buipnjour 308(oid |44 pue uoisinig soueulq ypm bBugesy (e JO uopnoax3 ‘g -9 UIM ++Sygi ajelbaju) e
‘wiopeld do
r r ‘waysAs ayy ul uoiydo Yoegpasy 8jealn  (p -9 Ul sgLS-0 usiignd -
‘(satousbe ‘uoneysiba)
. A A pojeble Aleoiseq) s,q1S-o pajepdn o siapjoyaxels yim Bugsspy (0 sainpaooud | 4° sebueyo
jebpng ‘jomeweyy | U0  Paseq  sQLS
Juawainoold 108(01d M M 'S,q1S-8 ur sabueyo pasu] (g ‘suonenfes | - Jofew sajepdn =
waishs do-8 ul sseooid ddvIa ‘selfiojels ‘sme) SaInjes) do-9
Jopus) ul esn s,qlS-® ay) Japun r p ueyy Jaye zizy ‘pw N ‘uoneysibe| ul sebueyono pu4 (e Buisinal /Bunjeiq g | sieyio puesglS-esjepdn e
‘Anus ejep 1o}
uoneziuefio  josjeg -
p Moo
M
‘(s,g@L uo 918 doysyiom -aaL
‘Jadedsmau I juswasipaApy ‘Buijesw) weiboid ssausieme usye| (9 Jo  uonejuswajdu -
sainpaooud : ase
jebpng F F r M ‘Anua ejep Joj uoneziuebio 1oses (g ‘yIomauIel) Bleq Am_mm_%%cmw
weloid ‘suogeinBal | o140 ue dojpreg -
ss800Jd uojjeniend ddvNId M M M ‘selfajels ‘sme) ’
Japus) ur asn gaL |y} Japun * ueyy Jaye| zizy ‘piN N ‘(s JaJopua] pue s,3d) siapjoyayels yim bupesyy (e Buisinal /Buneiq g wajss 4o-e 8y} puedx3 .
p oM 'SINO
M 'siaJopua] Joj Buiutes jonpuoy  (p -3 Jo uonejuswadw) =
p MoK . -
M s3d 4o} Bulutesy onpuo) (0 ‘(SNo-e)waishs
sainpaooud juswabeuew
186png p M ‘Bunojid Joj uoneziuebio 108es  (q ‘YJomawely 10BJJU0D
1dag
(U] 9e] }s09 144% TZAd [ 1ZAd| LeAd | () sjqisuodsan ferolo (o) a1 Ananoy (a)
sjinsay [ejuBwdIdU| Z0 10 v0 | €O Jayjo praquisw | |d (3) (syuswanayoy B snjeyg Juaning) | sdajs Aoy (8) yodAL Ananoy (p) Ayaypoe-gng - ue|d uondy W4d [euag




18 1

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

papuedxa
siaulel]  jusWwaInooid
[uoReN {0 |0od

"8sIn09 SN Ul Med
oYe} sa9sulel) |nJSSa0ONG

‘sbuiuren
papesbdn pue 11
ul paulelj sjelljo sOSds

Jebpng
108014
ddviNid
8y} Jspun

Ainypmoy) uewyey
Ja|ayoys pewweyop I\

‘uonepelb-dn Jiayy 81nsus 0} 18P0 Ul Loye 1saybiy yum wayy Buiuier]  (

e}

‘Buiuiesn
L1 8y} Ul s|eoo juswainoold ay) puss 0} SOSHS BYy) Jsenbay (e

Buures] 'z

‘Buuren

}1 Joj seiijo 0SdsS
Bunosjes  anupuon -
MN/SdIDIN jo weiboid
uone}ipalooe jJuswainooid
10]09 8n|q [euopeulBul
ofiapun 0} 0SS
8y} Ul Bupiom sjeioljo
Juswainoold pajos|es
s|eloo juswainooid

10 Ayoedeo pjing .

uoijejuswa|duw
10} SOSdS 8y yim
palys pue pazjeuyj HOL

1ebpng
108l01d
ddviId
8y} Jspun

Ainypmoy) uewiyey
J13]3yoys pewweyop I\

“yueg pHoM pue
SOSdS [IB YiM 8Ieys pue Juejnsuod ayj woy HOL [euy 8y} uelqo (0

‘A1essa08u alaym s|jao sy} asivey (g

‘paw.o} 8q 0} JoA S|j90 819yM SuolezZiueBIO LM Sjeolunwwo) (e

BuLeys
afipsjmouy pue
SUOIJE2IUNWWOY ¢

oY ¥ oA
fay alaym
suopeziuebio ayy Ul
s|[89 ay) ziuebioay -
‘suoneziuefio
Buiurews.
ul s|je0 juswainooid
Buneain -
S0SdS
8y} Jo yueg abpamouy
JuswaInoold 8y} se
s|euoissajoid Juswainooid
01-GInoge Ym sOSds
8y} JO yoes ul [|sOAIUN
JusWalinooid e d)esl) e

Nldd
pue (3Nl ‘sOSdS o
1swabeuew juswainooid
8y} JO suopoun} yoows

J86png
108014
ddviNid
ayjJspun

Ainypmoy) uewyey
18|aYoys pewweyop I\

‘Aue J1 ‘suoneinap ay} Bunoauiod uo sdajs Aiessadsu bupe] (9

‘way) woy Yodes smess Buiuielqo (g

‘sjeowo ayy Apenbas bunesyy (e

Koeoonpy ‘¢

way} jnoge yodai
JejnBai Buiureygo =

‘salua asay)

10 Juswabeuew

Juswainooid

0 suopouny
ay} Buimainay -
Nnldd

pue 3| ‘sOSdS Jo
JuswaBeuew juswainooid

anoidw Ajyyuow
10 Aynn 8y} ssassy .

juswabebua uazpio
pue juswainsoid
9zI|euolSSa)0id

v Auanoy|
- €19

‘Ayjenb Buluiel Jnoge sesulel) wWoly Yoegpes4 (8

‘Buuien el (p

'SIelopus) Wolj Jsi| 88uUles} 10900 (9

S98Ulel} JO "0U }09]9S -
s Jalapus}
pue s,.3d 0} Jepus|es
Buiuies puss -
‘wuy Japinoud
Buiuiely pajosjes yym

(U]

s)nsay

1ag
28] 509

|ejuawaiou]

CCAd
[49)

CCAd
10

LZAd
¥0

LCAd
€0

() ajqisuodsai |e1oi0
Jayjo praquidw ||d

(3) (syuawanalyay B snye)s Jualing) / sdayg Aay

(8) yodAL Ananoy

(p) Ayaypoe-gng

(9) a1 Auanoy
- Ue|d UoBoy N4d

(a)

|elag




28 | 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
Q -
papeibdn dde ajiqop 1ebpng 9deospue|  dzjjeul exod
108(01d Buueys | yoeqpss; pue  Buuoyuow
[euoloUN} ddvnia Anypmoy) uewyey abpa|mMouy pue | uazio e JO W0} 8y} Ul S|00)
Any  |epod  suazyn ay) Japun Jajayoys pewweyop IN ‘ledod ay} Joj Juswauinbal a1emyos pue sishjeue adeospue (e suoneolunWWo) ¢ | 191 eAjeAouul dojpreg e
419 8y} 8jnysucosy -
'S|oAg|
Jusip Ul swwelboud
“98))IWWO09 Slalapus)
r BulusAuocd 8y} Jounjap pue eSRIWIWOD [eudd 4199 8y} ozjeu4 (8 Juswuienob obuely -
‘awwelboud
. ssoualeme
N N M {|9AS] JOUSIP PUB [BUOISIAIP Y} Ul U0 0f 0} uopnsucdal 419  (p BN SeEE
Buibuere  anupuo) -
r ‘wayy Joj Buiuresy sbue.ie pue dnolb s,usziio ayy Jo YOL BYr 8sIney (0 Anunoo auy Jo sopoeid
Juswaindoud 8y uo uoibal
6 Jad weiboid/Abarens
‘pawLo) 4199 jebpng r p ‘S[ons] [euoISIAIp 8y Ul swiwelbold Juswebebus suazyio sbueny (g UONEOIUNWILIOD
jo8l0id Buueys | ¢ Buidojanap
‘sejizdn gy ddviia Ainypmoy uewyey ‘9yMg 430 pue abpajmouy pue | yBnouy) Juswabebus
ul pawuoy dnolsy s,usziip ay) Japun M | Jeeyoys pewweyol N | dOIg Yum estell ul sejizedn gy fle ul pauuoy aq o} dnoi suszn) (e SUONBOIUNWLIOY *¢ | USsZNIo uayibueng e
JoTTETATTTI T
. '$0SdS
M YoogpueH juswainooid ay) dojaaap 0} OIDL| Uim ester]  (p a0 1O G G
JO 8Iaymasje  S)SIA
‘Buures Juswainooud o1gnd Q:woe»a ebuewy )
W8} Hoys Jayio Jo [1yr ‘Awspeoy xel ‘97N ‘Awspedy uiwpy sBuuren; uue)
S 309 Ajpweu snOW Ubis 0) Selepeoe Jaylo Uym uopeslunwwo) (o Hoys o} selwapeoe
Buiuies Jayjo
patedaig ‘e|qissod WM snow buubls -
YoogpueH  jJuswiaindoid N se Aes se pejs 0} Bujules) wis-poys pue YNI4 yim paubls NnOW (g ‘Bujutes; syeam a1y}
Buibueue  anupuo) -
‘Juswiainooud S|BIOLO 10} SYSIA
aljgnd ul paules ‘s|eloiyo Joiunf ayy Joy Buiures Buneys aInsodxa Jo ‘JuswiabueLle
S|eyjo jJuswuianob Ainypmoy) uewyey | sfep ey pue Buluiesy syeem saiy) Bueuspun sanuRUd g9ST aBpajmouy pue Buruuimg ‘Buiure.
Jay}o pue sjenwjo sOSds r p M | Jeeyoys pewweyop N | JUe)nsuco-qns pajeuiwou yim papoddns 0101l Jueynsuoo pesjayl (e suoneoluNWWo) ¢ | juswabeuew juswaindold e
[BUOTEN Jo  [00d
oy Jjo Buipuedxs
Jayuny pue  mainal
lo} O-OLI obebuz -
‘awwelboud
SIaulel} JUsWaINJ0Id SdIOW oy}
|euoijeN jo |ood 8y puedxa 0} Q7QLl obebus o} pesdold  (p Ul [epWo |njssadons
8y ped eyel -
‘sisuped [e00] JIBY) Y)IM UOHEUIPIO0D 'sBuiutes; Jay Joddn
M N Ul 8sInod SdIDIN U0 YN ‘SdID UNM Joenuod jo uopezieu4 (0 0} way)y opesbdn -
1dag
(U] 98] 509 TZAd TZAd | 12Ad | 1zAd | (B) ajqisuodsal eroljo (9) 3L Ananoy (a)
sjinsay [ejuBwdIdU| Z0 10 v0 | €O Jayjo praquisw | |d (3) (syuswanayoy B snjeyg Juaning) | sdajs Aoy (8) yodAL Ananoy (p) Ayaypoe-gng - ue|d uondy W4d [euag




€8 |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

sauljepinb jo uonezieul{ (8

anbey
[niweys ‘pNIN- @
M M uiessny sauljepinb yeup jo uonelredald  (p
Jeleysop ._2>_ N e
S ueyy joejuo) buiubig (0
196png iayel Zizy PN IN e
sjoafoud josfoid A Ainypmoy) |03 jo Uoeniens (g uoedioped soupepmB dojpreg -
adf} juaseylp Buuoyuow ddvnia uewyey Jajayoys S,U8Z1}I0 ‘SWinIo} sonfjeue ejep pue
o} saujepinb  meN 8y} Jspun paWWeyoN I\ @ |03 Jo uogeyAy] (e ‘suolje)nsuo) /| SIS Buuoyuow solouisy e
uonejuswa|dwi wajsAs pajeibaju (1
WaISAS JO-0 YIm SINJ-0 Jo uonesBal (¥
uonejuswa|dw| waishg SINg-2 ([
uonejuswajduwi
. Bugoid SINd-2 (1 JoeRu  Bupnjoul
mcms_cos_ How_en_ swdojenaq washs SINd-2 (Y waishs 490 8y
y BRES R Buubiseq wayshks (B WM SING jesbeju] -
"elep [eloueul pue
elep uonejusws|dwi
0 uonezieu
r r Sys jouopezieuy (4 eosfud
S ‘Buubis joenuoy (8 sy |eas  Jojuow
pue J09]02 0} (SINd)
r ‘pejonpuoa aq o} uojenobeN  (p wejshs  uopewsopul
Juswabeuew
joeloid jusuno  8y)
1ebpng Swul pajsi-loys au) 0} 44Y Jo souenss| (0 puedxa pue dojanaq )
sainjes) Josfoid wajshs @31 jo Bunoyiuow
painbey  uim  SIAd ddviNid Ainypmoy uewyey swui4 jo Bunsiwoys (g uowisinboe | uojewsoju)  juswabeuely uonejuawajdwi| 9y AyAnay
SASNBUXS pue paoueyul ay) Japun Jajayoys pewweyop IN I [S JO UOR09[9S 10} [0y JO UONEIAU] (B swajshs 1|9 | 108loid Bupueyug e yoafoad azpyibiqg -¢1-9
[ETTOUNIY] S[UMSWIET]
Juswabeuew
Jusju0d dojenag -
‘dde ajiqow
S ‘sabenbue| om ul Juswabeuew jusjuod dojprsq  (p SN1do mﬁm_mﬁ_ﬂ )
‘leo
uaznio azijeuoljesado -
A A ‘NLdD du) Jo dde ajiqow o speibdn ayy anupuod oy sdayg (0 ‘Jeyod uszjo
padojonap }lomawey) Jo} uoneooads
Juswabeuep Jusjuo) Juawaunbal a1emyos
M M M ‘lepod s,uszio payoune| Apusoal ay) azijeuonesady (g pue sishjeue
1dag
(U] 9e] }s09 144% TZAd [ 1ZAd| LeAd | () sjqisuodsan ferolo (o) a1 Ananoy (a)
sjinsay [ejuBwdIdU| Z0 10 v0 | €O Jayjo praquisw | |d (3) (syuswanayoy B snjeyg Juaning) | sdajs Aoy (8) yodAL Ananoy (p) Ayaypoe-gng - ue|d uondy W4d [euag




8 |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

SU0SS8| uippn [eleH PN I © uonoadsul pjald s} Buueys S90ljoeld Wwiojey anIsuayaidwos)|
Jes[0  yum  pauuopad ueyy abuely [enosdde | 93d Joj (810N 0} MOH uo Buimelp) suopoadsul pjal abpajmouy pue poos) jo buieys pue e Juawajdwi 67,
suoljoadsul ply ¢ 0z p r weys| |njUeL PN IN IN4d Y Jo sousipne pue jew.o} ‘Aousnbayy ayy Joj suipno ue ubiseg (e UONBOIUNWILIOY “§ Buiuies ojewsisks e pue peaT/fyAnay 719
wnbag ews)e ‘S| .
wry
001 r r ueyer sinbjig sy . yoddns pue swajsAs pue Ajjenb ejep jo Buuoyuow opousd (4
wnbog ewsjeq sy e
wry
06 N M M N ueyersinbig sy e Hodey ezjeuy (8
wnbag ewsjeq 'Sy e
1wy SU0SS8|
06 r r ueyepsinbiig sy e aleys pue ssaiboud yelp mainel 0} anbojelq Japioysyels eziuebiy  (p
wnbag ewsjeq S|y e
wry
06 r r ueyer sinbjig sy . yodai yelp ajidwod pue ejep buuojiuow uo sisAjeue wiopsad (9
wnbog ewsjeq sy e
‘pawyy pPapaau aJaym
06 r UppPN UON WS IN e 10| epeibdn pue sebusjjeyo uo s||d 0} woddns paiojie} spinold (g
Buiuies| pue Buuoyuow Buneys
Jo}  paonpoid  suodal abpajmouy pue
|enuueiwsas  Ayjenb ybiH 06 M M 193d S| |d 01 Ssjuswalinbaysainpaoold sjealunwwio) (e UOJeOIUNWIWOY ¢ syodey AeakjeH o
ueyy|
weys| [njLeL pNcIN @
pswyy
14 M uippn Ulo "IN°S I U S]|d pue D3d Joj suoissas Buluiesy aziuebip  (p
ueyy
wes| InyeL pNIN - @
pswyy
(¥4 p r UPPN UON ‘NS N (Burpodas Apapenb yym) 9 Joj sueid yiom [enuue dojprsg (0
ueyy|
weys| [nyLeL pNcIN- @
paunly d s
e $8INPavo)
sesodind ueunsnipe Gz UppN UON ‘WS IN  ® SJewIo} pue spJepues ssauijawi] pue Buuojuoly dojersq (g a_ho\.wmeg Lonen|ens
asinog/Buiules) pue wnboeg ewsjed S\ . ‘suone|nbal pue Buuojuow 8y
Buuoyuow Joy Buiuonouny ‘pawyy ‘Jusuodwod yoes Joj Aled ‘solbajens ‘sme dnoig poddns I anisusyaidwos|  Ajanoy
Any dnosb yoddns QN Gz M M M uppn Ulo “'S N . pAIYL yym Bunnsuod ui siojeaipul souewlopad pue ssaiboid dojpreg (e Buisinal/bunselq s 89SI8AQ pue ysijgels3 . e ysijqe)s3 Bk
paA|osal
pue passnosip aie Sanssl
leoquo  ‘play  Bupesw pawyy SEITEERIE
UOIEUIPIO0I 193d 05 A A A uIppn WO 'S "IN ainpnis pue ouanbayy Bunesw uo saiby (g e swuojal Nid Hoddns
suope|nbau 2R pue pea| 0} ainjoni)s Ly
pawyy 03 Jo Buneaw ‘solfajens ‘smej Jejnbai e up 1934 pue diysiapes] aoueusanoh|  Ajaoy
‘play Bunesw oS 00l p r uIppn Uop “IN'S N 8y} pay pue 9 jo Bunesuw jsuiy ay) jo Jaded Buiyiom ay) aiedeid (e Buisinas/Bunielq ‘g 0S jo Bupssw sbueny e 1ea|o e ysiqeys3 19
0]
lasg
U] e[ 1509 TTAd | TZAd | 12Ad | L2Ad (B) ajqisuodsau 0} (@) (9) a1 Ananoy
sjinsay [eJuaWaId| 20 0 | #0 €0 | [e1o1y0 Jayjo uaquiaw ||d (syuswianalyay g snjejg Juauny) | sdajg Aey 2dAL Kiapoy (p) Ayanoe-qng - uejd uondy Wid | (q) eueg

(s30s Jo uonenjeas asuewuopad Jno buifiies 1o Hg jo buluonouny se yons) ssasoid {4 pawLiojal Jo uonnaaxy ‘g ‘uonedioned
Suazpd ‘swinioy ‘suone)nsuoy */ ‘uonisinboe swaysAs || '9 ‘sainpasosd ‘yiomawely ‘suopeinboi ‘saibajelys ‘smej buisinai/bunyeiq ‘¢ [AoesoApy ‘p (bulieys abpaimouy pue uonesiunwwo) ¢ ‘Bbujurel] 'z ‘sheains ‘saipnis ‘saniAnoe [eanhjeuy ‘L :adAy Aanoy,

(NV3L NOILYNIGY00D ANV NOILNOIXT WVHO0Ud/ONIM L39aNn8) ONIYOLINOW ANV NOILYNIQHOO0D ‘dIHSH3AVIT SINYO043Y W4d ‘¥1-0




G8 | 0z0Z Jequaoaq 0} Ainp Hoday ssaiboid [enuuy IWas uejd uonoy N4d
pswyy
M ulppn UloN “N'S IIN ° SjueIS) UojeAouy| youne ] (0
ueyy|
wes| InyueL pNIN - @
pswyy
S M uppn UON 'S IN @ aouepinb | O34 40} [oA8| Wes} pue [enpiAlpul je sjojd ubiseq (g
ueyy|
weys| InyUeL PN IN ss900.d
sjuelf pawyy IN4d pawuoal
uoleAouU| JO omauweld r UPPN UON ‘NS N WISIUBYOBW SJURIS) UOIRAOUU| UO Uoissnosiq (e Jouopnosxg ‘g | oouewsoped Buipiemey e
auliapIng) uoiejuswa|dw wry
9 SJON 0} MOH UoI}oadsy| ueyer sinbjig ‘s © )1 Buizijeuy Jo} sulapIng uonejuswa|duw|
Moog  JoX0d  IN4d p ‘Ueys eweg 'Sy e ‘90N 0} MOH uojjoadsu Yoog-jeood N4d 8y} uo doyssiompiaH  (p
ueyy|
weys| njLeL pNcIN- @
panoidde pawyy
ABejeng  uoneouNWWO) p r r UpPN UON ‘NS IN 05 Aq ueld uooy pue ABsjeng uojeoiunwwo) jo [eroiddy (0
ueyy|
weys| njLeL pNcIN- @
weiboid pawyy
8y} 1o} 8Ysqam dlweukp v M uppn UON WS IN Bupse} Joy isioy 1 ubisep aysgaM 404 [0F ysiiand (g
ueyy|
Wwes| InyeL pNIN - @ Buueys
paledaid pawyy AbBajens uoiesuNWwoy uo Aoue)nNsuod abpajmouy pue Juswubile Japjoysyels
ABejeng  uoneoUNWWO) 06 M UppN UON WS IN  ® 10} 40| — Ue|d Juswabebus Jepjoysyels pue uojesjunwwo) (e UONBOIUNWWIOY °§ pUB LUOJEOIUNWWOD)
dan M M M 4d| ‘eueyeys ‘siy ue|d Juswdojanaq Aoedeny (o
(¥NL)
VNL % M40 N M S 4d| ‘eueyeys ‘siy Juswssassy spaaN buutel] /Aousjadwo) B yiomewel4 Aousjedwo) (g
‘sjuabe abueyo
adoos aujwlsiep pajos|as Joj Buures |
p r r 4d| ‘eueyeys ‘si\ 0} M4 s8seo A1junoo Jayio wodj seoioeld poob Apnjs pue ssnosig (e Buuiel] 'z pue Buipjing Ajioedey
wiojal P4d uo
ss900.d (90U8|[99%® JO J8)UBD)
gnH buiuiea ueld burounosau/Buyels Buipnjour souepinb 193d/0S IN4d pawlojal anH buiuses [ejusd
INAd spiemo} dewpeoy N M 4dl ‘pysInuy I Jo} ueld Ayaoy pue dewpeoy suadaap pue sdojeasp Jayuny 44| (e JO UoNNoeX3 ‘g se 4d| usyjbuang e
slid wnbag ews)e ‘S| .
Usemjaq passnosip  pue 1wy
0S| Aq paimdes wuojel ueyer sinbjig ‘s © suopnysul N4d J8yio
uo suossa| Auapenb ]id 0z M M ‘Ulyeys ewies sy . pue sjusjeAinba pue s |4 usamjaq uoissas buiuies| Aliesh jey ueld (o
(120z A9 9) 120z ‘aunp
Aq Anunod sy} Jo seoed Jayio Ul suonoadsul pjaid ¢ Jayjoue abuely  (p
0Z0gz ‘Jaquiada( aje| Ul uonoadsul pjai4 puz 8buely (9
uppn [BIeH ‘PN IN- @
(Lzad w9 siQ) ueyy| 0202 ‘Jaquisnop Ul exeyq (syuena weiBoid juswabeuew
dn mojjo} Jo} umelp 0z r r r weys| (el pN AN e | Agueau aoe(d e Je suopoadsul spial g Jo seuas jsii aziuebio pue ueld (g abpajmouy Buipnjour) abueyd
0]
1dag
U] 2e|}500 TTAd | ZZAd | 1ZAd | LeAd (6) ajqisuodsai (0] () (o) antL Ayanoy
sjinsay [BjuaWRIOU| 20 0 | +0 €0 | le1dyo Jayjo paquiaw ||d (syuawanayyay g snjejg Juauny) | sdajg Aay| 2dAL Moy (p) Ananoe-qng - ue|d uonoy N4d | (q) leuss




98 |

020z Jaquisoa( 0} Anp podsay ssaiboid [enuuy 1Wes ueld uonoy N4d

p r dd| ‘ulwieys N salBiauAs pue epusbe Yoseasal U0 JusAs Japjoysyess aziuebiy  (p
(yoseasal |euonelado) sieak g iy Joj epuabe Buipnjoul
p r dd| ‘ulwieys N SIOP|OYSY.)S JUBIBYIP UM UOHEB)NSUOD Joj BJON Yoleasay dojpreg (0
paysijand sjesodoud mo_svwoo_a
epuaby yoleasay A A 4d| “uwieys I 10} [|e2 pe)s pue Aiignd ajoN pue epuaby yoieasay usiiand (g v__osmsmmc
‘suone|nbal
siauped yym epushe ‘solba)els ‘sme epusby suoljen|eAg pue| 0§
M 4d| ‘ulwieys N UoJeasal wis)-wnipaw jo diysiapes| pue diysiaumo 4dj ainsug (e Buisinas/Bunielq g Yoleasay [enuuy e S3IPN)S UOISSIWWOY|ANALOY 71D
uippn [efeH ‘PN N ]
ueyy|
0S| 1o} yodai uopenjea r r wels| |njel pN AN @ soe|d Ul sOg| 10} sseo0id uonenjeas Alea (o
uppn [BIeH ‘PN IN- @
ueyy|
A A weys| [njUeL piy AN e SuoISSas ajeledss ul SOS| |[e usamiaq paziuebio s Buiuies]  (p
wnbag ewsjeq S|y e
wry
ueyepsinbiig sy e
‘pawyy spodal
r A A UppPN U ‘WS IN Alyuow Aq usnoid — paioyuow pue pajeyioe; ale suoisses ssaibold (0
wnbag ewsjed 'S\ .
wry
ueyepsinbiig sy e
‘pawiyy
uIppn Uop “IN'S
dMY A A IPPN VIO 'S JN e 11d Yoea Joj 99e|d Ul aJe sueld yiom [enuuy (g Buiyoeon
pawyy gM woly uonejuswa|dwi
paulel} @ pajinioal DS| 0001 M N uIppn WO “IN'S N Buiuiel) |eniul A19981 pue S| |d 0} pakojdep pue pajinioal aie s9g| (e Bulures] 'z pue s|iys diysiepes] e
ueyy
Wwes| InjLel pNIN - @
0]
1dag
U] 2e|}500 TTAd | ZZAd | 1ZAd | LeAd (6) ajqisuodsai (0] () (o) antL Ayanoy
sjinsay [BjuaWRIOU| 20 0 | +0 €0 | le1dyo Jayjo paquiaw ||d (syuawanayyay g snjejg Juauny) | sdajg Aay| 2dAL Moy (p) Ananoe-qng - ue|d uonoy N4d | (q) leuss




