13. Reporting

Monitoring Cell will prepare an analytical report on the position of debt and contingent liabilities
as well as the capacity of each SOE/AB to service its debt based on the data collected and the
statement of debt and contingent liabilities. The report shall contain adequate disclosure of
contingent liabilities. However, during the course of preparing the report, if it is found that the
auditor has qualified the financial statements and made specific qualification for any debt or
contingent liabilities relating to which the report is being prepared, relevant disclosure will be
made in the footnote for the decision makers. Monitoring Cell will prepare the report, including
recommendations and submit to Finance Secretary for approval within ten (10) months of the

end of the Financial Year.

The report will include the following sections:

I. Introduction

II. An overview of the financial performance of all SOEs/ABs

An analysis of the financial performance focusing the position of debt and contingent
liabilities and the ability to repay the debt of each SOE/AB. It may include a trend
analysis of the following financial indicators:

Financial indicator

Revenue (Sales)

Formula/Description to be applied

Receipt from regular operation

Gross Profit

Subtract the cost of sales from revenue (sales).

Total expenditure

This is the total expenditure arising from the ordinary
operating activities of the entity as per the Income Statement.

Profit before other comprehensive
income

Operating income/profit as per the Income Statement.

Current Assets

Assets that are expected to be converted into cash within one
year in the normal course of business

Non-current Assets

Long term investments that cannot be converted to cash
easily

Total Assets

This is the total of non-current and current assets

Current Liabilities

These are defined as liabilities that are to be settled within the
financial year

Non-current Liabilities

These are defined as liabilities that are to be settled in a
period greater than one year. The section should provide
details of the loans outstanding

Total Liabilities

This is the total of non-current and current liabilities

Dividends paid

Total dividends paid to the GoB

Corporate taxes paid

Total Corporate taxes paid to the GoB

Total transfers from the GoB

The total non-loan amounts received from the GoB or loan
amounts converted to equity. Total subsidies/grants/other
transfers /equity injection received from the GoB

Total debt outstanding to GoB

This may be obtained either from the TDMW or can be
computed from Form 1

Total non-government debt outstanding
to domestic or international sources

This is the amounts owing to all sources other than the GoB.
It includes amounts owing to State Owned Banks
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Total non-government debt outstanding
to domestic or international sources
against which GoB provided Sovereign
Guarantee

This may be obtained either from the TDMW or can be
computed from Form 1

Balance of Debt Repayment Fund
maintained for non-government debt
against which GoB provided Sovereign
Guarantee

This may be obtained either from the TDMW or can be
computed from Form 1

Debt incurred because of losses arising
for fixed pricing (Prices fixed by the
government)

This may be obtained from Form 1

Total contingent liabilities

A possible obligation depending on whether some uncertain
future event occurs, or a present obligation but payment is
not probable, or the amount cannot be measured reliably

Current ratios

Current assets/current liabilities

Return on total equity

Operating profit after tax/Average total equity

Debt service coverage

Profit after tax/Total debt service or
Cash flow from operating activities/Total debt service*

Debt to equity ratio

Total liabilities/equity

Debt to operating assets

Debt/Average operating assets

Advances/current liabilities

Deposits and advances from customers and employees/
current liabilities

Contingent liabilities on equity

Contingent liabilities/net worth or equity

Contingent liabilities on total assets

Contingent liabilities/total assets

* Debt service is the amount of cash or profit after tax that is required to cover the repayment
of interest and principal on a debt for a particular period

IV. Conclusion and Recommendations

€
28,12, 202]
(Arfin Ara Begum)
Director General (Additional Secretary)
Monitoring Cell, Finance Division
Ministry of Finance

28.12.2)
ouf Talukder)
Senior Secretary
Finance Division, Ministry of Finance

(Ab
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Template for the Collection of Data on Debt

Name of the SOE/AB: ...,
Financial Year: ........oooiiiiiiiiii .
Amount in BDT Lakh

Current Amount

: Added/ Paid into . liabilities  due for
Opening | charged during written off Ending (Amount the

balance during the the during the equity balance due within previous

. . during the
i eriod
per]od perlod peri period

Waived/ Converted
Particulars

following years

(7 (8)=(3+4) ©) (10)
— (5+6+7)
Borrowing from GoB under SLA

Principal

Interest
Others
Sub-Total A

Borrowing from GoB under LA

Principal

Interest
Others
Sub-Total B

O| o Q| N | B W] N

—_
(=}

—_
—_

Borrowing from GoB

—_
\9}

(A+B)

—_
(O8]

Borrowing from Financial Institutions Outside Bangladesh

_.
~

Principal

—_
(V)]

Interest
Others
Sub-Total C

—_
(o)

—_
~

—_
oo

Borrowing from State Owned Financial Institutions

—
O

Principal

[\
S

Interest
Others
Sub-Total D

N9}
—_

N
[\S)

[\
W

Borrowing from Domestic Other Financial Institutions

&)
=

Principal

\®)
(V)]

Interest
Others
Sub-Total E

[\
(o)

[\
N

[\
oo

Borrowing from Financial Institutions

N
O

(C+D+E) |
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Deferred Payment Liabilities

Principal

Interest

Others

Sub-Total F

Borrowing from Related Parties

Principal

Interest

Others

Sub-Total G

Other Liabilities to Related Parties

Description 1

Description 2

Description 3
and so on

Sub-Total H

Debt to Related Parties

(G+H)

Borrowing from Other SOEs/ABs (Not Related P

arties)

Principal

Interest

Others

Sub-Total I

Borrowi

ng from Any Other Entities Not Mentioned above

Principal

Interest

Others

Sub-Total J

Other Liabilities to GoB

Income Tax
Payable

VAT
Payable

TDS but not
deposited

VDS but not
deposited

Dividend
Payable

Others

Sub-Total K




Any Other Liabilities to Any Other Entities

Accounts
Payable

Other
Current
liabilities

Others

Sub-Total L

Other Debt

(I+J+K+L)

Total Debt

(A+B+-fL)

Debt Incurred Because of Losses Arising for Fixed pricing (Prices fixed by Govt.)

Principal

Interest

Others

Sub-Total
M

Debt against Which GoB Has Provided Sovereign Guarantee/Counter Guarantee

Principal

Interest

Others

Sub-Total N

Debt Repayment Fund Maintained for the Debt against Which GoB Has Provided Sovereign Guarantee/Counter
Guarantee

Opening balance Added during the period | Paid during the Ending balance
period

(1) 2) A3) “4)

Debt Service Liabilities (DSL)

DSL Previous Year DSL Paid in Previous | DSL  Current DSL Paid in Current Year
Year Year

(M @) € “4)

Signature, Name and Designation of the Authorized Person
Phone Number:
E-mail:

Note: The difference between ending balance and current liabilities is non-current liabilities and
the difference between current liabilities and amount due for the previous years is the amount
due for the current year.
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Form 2

Template for the Collection of Data on Contingent Liabilities

Name of the SOE/AB: ...,
Financial Year: .....coouiiiiiieee,
Amount in BDT Lakh

Reason for the change

Detail An.lou.nt atthe Amount at the in amount. In
begmnn.lg of t}}e end Qf the ~ particular, specify if
financial year  financial year any amount converted

in to liability

) (€) “4) () (6)

Loan  Guarantee  of
SOEs’/ABs’ Subsidiaries

Particulars Issue

Letter of Comfort

Statutory Obligation

Pending Litigation

Credit Dispute

Other

Total

Signature, Name and Designation of the Authorized Person
Phone Number:
E-mail:




Income Statement

For the Financial Year Ended: .............................
Name of the SOE/AB: ...,

Amount in BDT Lakh

20xx 20xx
Particulars Notes Current Previous

year year
Revenue (Sales) including Value Added Tax (VAT)

Less: Value Added Tax (VAT) on Sales/Receipts
Add: Selling Price Subsidy/Trade Gap

Net Sales Revenue/Receipts (1-2+3)

Less: Cost of Sales

Gross Profit/ (Loss) (4-5)

Less: Operating Expenses

1) Administrative Expenses

ii) Marketing/Selling & Distribution Expenses

Total Operating Expenses (i+ ii)

Profit/(Loss) from Operation or Receipts above/(below) Operating
Expenses (6 — 8)

Add: Non-Operating Income (Interest, Dividend, Gain from Sale of
Assets etc.)

Less: Financial Expenses

Other Non-Operating Expenses

Net Profit/ (Loss) or Income above/(below) Expenditure before
Tax & WPPF (9+10-11-12)
Less: Workers’ Profit Participation Fund

Add: Subsidies other than the Selling Price Subsidy

Cash Incentives

Grants

Other Transfers
Share of Profit/(Loss) of Subsidiaries/Associates

Net Profit/(Loss) or Income above/(below) Expenditure Before
Tax (13-14+15 +16+17+18+19)
Less: Provision for Income Tax

Net Profit/(Loss) or Income above/(below) Expenditure after
Tax (20-21)

Signature, Name and Designation of the Authorized Person
Phone Number:
E-mail:




Statement of Changes in Equity

For the Financial Year Ended: ......................... ..
Name of the SOE/AB: .. .o
Amount in BDT Lakh
Preference Ordinary Share Share General
SL Particulars Share Capital Capital Premium Revaluation  Reserve/ | Retained
GoB Others GoB | Others GoB | Others Reserve Other  Earnings
Fund

@) 2 3) “ Q) (8) ©)) (10) an | 12

Balance at start of
the year

Total

Share issued
against the
injection of
Equity by
government

Share issued
against the
conversion of
Debt into Equity

Share issued other
than the above

Transfer of shares
between GoB and
Others

Profit/(Loss) or
Income
above/(below)
Expenditure for
the year

Revaluation

Transfer to
Reserve

Provision
Preference
Dividend

Provision
Ordinary
Dividend /Profit
Contribution

Balance at end of
the year

Signature, Name and Designation of the Authorized Person
Phone Number:
E-mail:




Statement of Financial Position (Balance Sheet)

Amount in BDT Lakh
20xx 20xx
Current | Previous

Assets:

Non-Current Assets:

Property, Plant & Equipment

Less: Accumulated Depreciation

Net Property, Plant & Equipment (1-2)

Intangible Assets (Good Will, Patents, Copy Rights, Software etc.)

Investment in Subsidiaries/Associates

Financial Assets (Shares, Debentures, Saving Certificates, other Bonds
etc.)
Deferred tax Asset

Long term Lending and Advances

Other Non-Current Assets

Total Non-Current Assets (3+

Current Assets:

Inventories

Trade & other Receivables

Short term lending

Advance, Deposits and Prepayments

Cash & Cash Equivalent

Advance Income Tax

Advance VAT

Debt Repayment Fund

Other Current Assets

Total Current Asset (11+

Total Assets (A+B)

Equity and Liabilities

Equity:

Authorized Capital:

Ordinary Share Capital (i+ ii)

1) Government (%)

ii) Others (%)
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Preference Share Capital (Irredeemable) (i + ii)

1) Government

i1) Others

Share Premium Account ( i+ ii)

1) Government

i1) Others

Reserve/Other Fund

Assets Revaluation /Appraisal Surplus

Retained earnings

Total Equity (22+ + 28)

Non-Current Liabilities:

Preference Share Capital (Redeemable)

Borrowing from GoB

Borrowing from Financial Institutions Outside Bangladesh

Borrowing from State Owned Financial Institutions

Borrowing from Domestic Other Financial Institutions

Deferred Payment Liabilities

Debt to Related Parties

Borrowing from Other SOEs/ABs (Not Related Parties)

Other Non-Current Liabilities

Total Non-Current Liabilities (30+ +38)

Current Liabilities:

Trade & Other Payables

Short Term Borrowing

Provision for Income Tax

Provision for Dividend

Liabilities of indisposed Entities Classified as held for sale

Liabilities for Expenses

Advance Received from Customer/ Unearned Revenue

Other Current Liabilities

Total Current Liabilities (40+

Total Liabilities (D+E)

Total Equity and Liabilities (C+D+E)

Signature, Name and Designation of the Authorized Person

Phone Number:
E-mail:
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Statement of Cash Flow
For the Financial Year Ended: ........................
Name of SOE/AB: ... .o,
Amount in BDT Lakh

20xx 20xx
Current Previous
year year

Particulars

A Cash flows from Operating Activities

Receipts:

Cash receipt from Sale of Goods/Rendering Services

Cash receipt for selling Price Subsidy

Cash receipt from customers as Value Added Tax (VAT)
Total Receipts (1+4)
Payments:

1
2
3 Cash receipt from other Operating Sources (please specify)
4
5

6 Cash payment for the purchase of raw materials net off TDS and VDS
7 Cash payment for the purchase of finished goods net off TDS and VDS
8 Cash payment for Direct Labor

9 Cash payment for factory overhead net off TDS and VDS

10 | Cash payment for administrative overhead net off TDS and VDS

11 Cash payment for selling & distribution overhead net off TDS and VDS
12 Cash payment for other Operating purposes net off TDS and VDS (please specify)
13 Cash payment for TDS

14 | Cash payment for VDS

15 Cash payment for Income Tax including AIT

16 Cash payment for VAT including Advance VAT

17 | Cash payment for Financial Expenses

18 Cash payment for WPPF

19 | Total Payments (6+18)

20 | Net Cash inflow/(outflow) from Operating Activities (5-19)

B Cash flows from Investing Activities:

pts:

21 Cash receipt for Interest
22 | Cash receipt for Dividend
23 Cash receipt from sale of Property

24 | Cash receipt from sale of Plant and Equipment

25 Cash receipt from sale of Intangible Assets

26 | Cash receipt from Transfer/Encashment of Financial Assets

27 Cash receipt from Refund/Repayment of Lending and Advances

28 | Cash receipt from other Investment (please specify)
29 | Total Receipts (21+ + 28)
Payments:

30 Cash payment to Acquire Property

31 Cash payment to purchase Plant & Equipment
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32

Cash payment to acquire Intangible Assets

33

Cash payment to acquire Financial Assets

34

Cash payment for Preliminary Expenses

35

Cash payment for Lending and Advances

36

Cash payment for investment in Subsidiaries/Associates

37

Cash payment for other Investing purposes (please specify)

38

Total Payments (30+ +37)

39

Net cash inflow/(outflow) from Investing Activities (29 - 38)

C

Cash flows from Financing Activities:

pts:

40

Cash proceeds from the issuance of Ordinary Shares

41

Cash proceeds from the issuance of Preference Shares

42

Cash receipt for share Premium

43

Cash receipt for borrowing from GoB

44

Cash receipt for borrowing from Financial Institutions Outside Bangladesh

45

Cash receipt for borrowing from State Owned Financial Institutions

46

Cash receipt for borrowing from Domestic Other Financial Institutions

47

Cash receipt for borrowing from Related Parties

48

Cash receipt for borrowing from Other SOEs/ABs (Not Related Parties)

49

Cash receipt for subsidies other than the Selling Price Subsidy

50

Receipt of cash Incentives

51

Receipt of Grants

52

Receipt of Other Transfers

53

Cash receipt from Debt Repayment Fund

54

Cash receipt from other Financing Activities (please specify)

55

Total Receipts (40+ + 54)

Payments:

56

Repayment of borrowing from GoB

57

Repayment of borrowing from Financial Institutions Outside Bangladesh

58

Repayment of borrowing from State Owned Financial Institutions

59

Repayment of borrowing from Domestic Other Financial Institutions

60

Repayment of borrowing from Related Parties

61

Repayment of borrowing from Other SOEs/ABs (Not Related Parties)

62

Cash Payment for Dividend

63

Cash payment to Debt Repayment Fund

64

Cash payment for other Financing Activities (please specify)

65

Total Payments (56+

66

Net cash inflow/(outflow) from financing activities (55 - 65)

67

Net increase/(decrease) in Cash & Cash equivalent (A+B+C)

68

Add: Opening Cash & Cash equivalent

69

Closing Cash & Cash equivalent (67 + 68)

Signature, Name and Designation of the Authorized Person
Phone Number:
E-mail:
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Form 7

Template for the Collection of Non-Financial Data

wn
-

Particulars

Enterprise Information and Legal Framework

Sector

Name of Entity

Number of Subsidiaries

Number of Branches
Website
Email Address

Year of Incorporation

O 0| | o L] B W | 5

Governing Law

—_
(=)

Other relevant Governing Laws & Regulations

[u—
[un—

Incorporation Structure
Listed in the Stock Exchange

—_
\S}

=~

Ownership and Shareholder Protection

—_
N

Administrative Ministry

—_
(9]

Structure of Organization

@

Strategy and Governance Information

—_
N

Board of Directors (Number disaggregated by gender and
profile)
Qualification of Board Members

Number of Independent Director

Chairman to be Independent of Board

Board Committees
Number of Board Meetings held
Board Sitting Fees

Executive Management

Selection process of Board Members

Strategic Plan/Public Policy Goal (copy required)

Innovative work (Description)

Project Completion Rate: Actual Achievement /Target

Ownership Structure

Govt. Shareholding
Private Shareholding
Others

Fiscal and Financial Discipline

Who are the Primary Lenders to the Enterprise




Controls, Transparency and Disclosure

Latest Audited Financial Statement
Audited by
Risk Assessment Report

Internal Control

Timely public disclosure of financial statements

Measures for safe working Environment/Process
(Description)

Human Resources

Number of employees

Number of New Job Creation (Regular, Internship, etc.)

Employee and Social Welfare
CSR, WPPF, Provident Fund, Gratuity Fund etc.

Signature, Name and Designation of the Authorized Person
Phone Number:
E-mail:




A few specimen system generated outputs- statements of debt and contingent
liabilities - are presented below. However, many other statements may be
generated based on the input data captured by the system

Annexure 1

Statement of Debt and Contingent Liabilities

Table 1: Statement of Debt

Name of the SOE/AB: ...
Financial Year: .. ..ot

Amount in BDT Lakh

Amount due
Particulars of Debt Opening balance  Ending balance for the

previous years

(2 ©) (4) )
Borrowing from GoB under SLA

Borrowing from GoB under LA
Borrowing from GoB (1+2)

Borrowing from Financial Institutions Outside
Bangladesh

Borrowing from State Owned Financial
Institutions

Borrowing from Domestic Other Financial
Institutions

Borrowing from Financial Institutions (4+5+6)

Deferred Payment Liabilities

Borrowing from Related Parties
Other Liabilities to Related Parties
Debt to Related Parties (9+10)

Borrowing from Other SOEs/Abs (Not Related
Parties)

Borrowing from Any Other Entities Not
Mentioned above

Other Liabilities to GoB

Any Other Liabilities to Any Other Entities
Other Debt (12+13+14+15)

Total Debt (3+7+8+11+16)

Debt to GoB (3+14)

Debt to Entities other than GoB (17 —18)

Debt Incurred Because of Losses Arising for
Quasi Fiscal Activities

Debt against Which GoB Has Provided Sovereign
Guarantee/Counter Guarantee

Debt Repayment Fund Maintained for the Debt
against Which GoB Has Provided Sovereign
Guarantee/Counter Guarantee
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Table 2: Statement of Contingent Liabilities

Name of the SOE/AB: ..ot
Financial Year: .......oooiiiiiiii i

Amount in BDT Lakh

Amount at the Amount at the

Particulars of Contingent Liabilities beginning of the period | end of the period

) (€)) €))
Loan Guarantee of SOEs’/ABs’
Subsidiaries
Letter of Comfort

Statutory Obligation

Pending Litigation

Supplier Credit Dispute
Other

Total




Annexure 2

Consolidated Statement of Debt and Contingent Liabilities

Table 1: Consolidated Statement of Debt According to Debt composition

Financial Year: ...
Amount in BDT Lakh

Amount

Particulars of Debt Opening Ending due for the
balance balance previous

years
) (€)) 4 (%)
Borrowing from GoB under SLA

Borrowing from GoB under LA
Borrowing from GoB (1+2)

Borrowing from Financial Institutions
Outside Bangladesh

Borrowing from State Owned Financial
Institutions

Borrowing from Domestic Other Financial
Institutions

Borrowing from Financial Institutions
(4+5+6)

Deferred Payment Liabilities

Borrowing from Related Parties

Other Liabilities to Related Parties
Debt to Related Parties (9+10)
Borrowing from Other SOEs/ABs (Not
Related Parties)

Borrowing from Any Other Entities Not

Mentioned above
Other Liabilities to GoB

Any Other Liabilities to Any Other
Entities
Other Debt (12+13+14+15)

Total Debt (3+7+8+11+16)
Debt to GoB (3+14)
Debt to Entities other than GoB (17 — 18)

Debt Incurred Because of Losses Arising
for Quasi Fiscal Activities

Debt against Which GoB Has Provided
Sovereign Guarantee/Counter Guarantee
Debt Repayment Fund Maintained for the
Debt against Which GoB Has Provided
Sovereign Guarantee/Counter Guarantee




Table 2: Consolidated Statement of Debt According to SOEs/ABs

Financial Year: ................o
Amount in BDT Lakh
Opening balance of Debt Ending balance of Debt

To Other

Name of

SL. SOE/AB To Other

To GoB Total To GoB Total

than GoB than GoB
(D (2) (€)) 4) \ =03+ (6) (7 (8)=(6+7)

Table 3: Consolidated Statement of Contingent Liabilities According to
Composition

Financial Year: ...
Amount in BDT Lakh

Amount at the Amount at the

SL. Particul f Conti t Liabiliti . : .
R L R, S beginning of the period | end of the period

(1) () (€)) @

Loan Guarantee of SOEs’/ABs’
Subsidiaries

Letter of Comfort

Statutory Obligation

Pending Litigation

Supplier Credit Dispute
Other

Total




Table 4: Consolidated Statement of Contingent Liabilities According to
SOEs/ABs

Financial Year: ...
Amount in BDT Lakh

Name of SOE/AB Amount at the Amount at the
beginning of the period end of the period

(2) €)) (4)




Annexure 3
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